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Introduction

Regulatory environment

Refinitiv Benchmark Services (UK) Limited (“RBSL”) administers a number of Benchmarks in accordance with the
relevant obligations of (i) the International Organisation of Securities Commissions (“lOSCO”) Principles for Financial
Benchmarks, (ii) the UK Benchmark Regulation (“BMR”), and (iii) in respect of the Canadian Dollar Offered Rate
(“CDOR”), the Canadian Multilateral Instrument 25-102 Designated Benchmarks and Benchmark Administrators (“CSA
Rule”).

RBSL is incorporated in England and Wales and is a wholly owned subsidiary of Reuters Limited (“RL”), itself a wholly
owned indirect subsidiary of London Stock Exchange Group plc (‘LSEG”).

RBSL is authorised and regulated in the UK by the Financial Conduct Authority (“FCA”), FCA Reference Number
610678. RBSL is designated and regulated in Canada by the Ontario Securities Commission (“OSC”) and the Autorité
des marchés financiers (“AMF”) on behalf of all members of the Canadian Securities Administrators (“CSA”).

Document scope

This document is, unless specifically provided otherwise, applicable to all benchmark families that are categorised as
Critical, Significant or Non-significant per the thresholds designated in the BMR, as well as specific Benchmark classes
such as Regulated-data, Interest Rate and Commodity Benchmarks.

Purpose of document
This document contains the RBSL Benchmark Methodology Change and Benchmark Cessation Procedures.

These procedures are published in accordance with Article 28(1) of the BMR, which requires an administrator to
“publish, together with the Benchmark statement referred to in Article 27, a procedure concerning the actions to be
taken by the administrator in the event of changes to or the cessation of a Benchmark which may be used in the United
Kingdom in accordance with Article 29(1). The procedure may be drafted, where applicable, for families of Benchmarks
and shall be updated and published whenever a material change occurs”.

In respect of CDOR and MI 25-102, RBSL will promptly provide written notice to the OSC and AMF if pursuant to the
RBSL Benchmark Methodology Change and Benchmark Cessation Procedures it is required either to (i) change the
input data, benchmark contributors or the methodology of CDOR or (ii) cease the provision of CDOR, in either case in
response to determining that CDOR no longer accurately and reliably represents the part of the market or economy that
it is intended to represent.

Notice to supervised entities

Supervised Entities that use Benchmarks are required, as per Article 28(2) of the BMR, to “produce and maintain robust
written plans setting out the actions that they would take in the event that a Benchmark materially changes or ceases to
be provided. Where feasible and appropriate, such plans shall nominate one or several alternative Benchmarks that
could be referenced to substitute the Benchmarks no longer provided, indicating why such Benchmarks would be
suitable alternatives. The supervised entities shall, upon request, provide the relevant competent authority with those
plans and any updates and shall reflect them in the contractual relationship with clients.”
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Benchmark methodology change policy

Introduction
This document details the procedures followed by RBSL when changing a Benchmark Methodology.
Trigger for change procedures

These change procedures can be triggered for a Benchmark Methodology from a range of sources, including but not
limited to:

A. a periodic review of a Benchmark Methodology as described in the RBSL Benchmark Internal Review Policy;
B. on the recommendation of RBSL or the relevant Benchmark Oversight Committee;

C. on the recommendation of management within LSEG’s Content Operations division, Benchmarks and Indices
division or the Compliance department;

D. issues raised by stakeholders including Users of a Benchmark;
E. relevant regulatory or industry developments; or

F. back testing result update.

Analysis & materiality

Once the Change Procedures are initiated for a Benchmark Methodology, RBSL will conduct an analysis of the impact
of the proposed change on the Benchmark and will determine whether the proposed change:

A. is beneficial to the quality and representativeness of the Benchmark with respect to the underlying market or reality
that it represents; and

B. constitutes a material® or non-material change to the Benchmark Methodology. In making such determinations,
RBSL will seek the advice and feedback of the relevant Benchmark Oversight Committee.

In determining the materiality of the proposed change, RBSL will have regard to:
A. any fundamental change to the process by which the Benchmark is determined;

B. any change to the underlying market or reality represented by the Benchmark or any significant change to how that
underlying market or reality is represented,;

C. where applicable, whether any change to the panel of Contributors would adversely and materially affect the
representativeness of the input data used in the Benchmark determination; and

D. whether the change would significantly alter a Benchmark value after the usual rounding is applied to that
Benchmark.

In order to assess potential materiality, RBSL may seek informal views from Benchmark Users.

For the avoidance of doubt, changes to document formatting shall not constitute a material change to a Benchmark
Methodology.

If RBSL determines that the change is beneficial to the quality and representativeness of the Benchmark with respect to
the underlying market or reality that it represents but does not constitute a material change to the Benchmark
Methodology, RBSL shall amend and publish the Benchmark Methodology.

If RBSL determines that the change is beneficial to the quality and representativeness of the Benchmark with respect to
the underlying market or reality that it represents and does constitute a material change to the Benchmark Methodology,
RBSL shall follow its Consultation Process described below.

* A significant change to a methodology under the MI 25-102, meaning a change that a reasonable person would consider to be significant, is deemed to be equivalent to a material
change to a methodology under the BMR for the purposes of this document.
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Stakeholder Consultation

For a proposed change to a Benchmark Methodology that constitutes a material change, RBSL shall issue

a consultation document with the purpose of soliciting comments and feedback. The consultation document shall include
the proposed change to the Methodology, the rationale for proposing the change, the reason the proposed change is
material, any regulatory or legal implications of the proposed changes, and an impact assessment of the proposal. The
consultation document shall include RBSL'’s assessment as to whether the representativeness of the Benchmark and its
appropriateness for its intended use are impacted by the proposed change.

Consultation papers are reviewed and agreed by the relevant Benchmark Oversight Committee and approved by RBSL
before publication.

The consultation document shall be issued to stakeholders including known Users of Benchmark, Contributors to the
Benchmark if applicable, Redistributors of the Benchmark, and Market Advisory Committee Members if applicable. The
consultation document shall also be published on the LSEG website and will be made available on request to any third party.

The consultation document shall specify a period for the consultation which will be set in accordance with the
circumstances and urgency surrounding the proposed change, but will typically be two weeks. Comments received and
RBSL’s response to those comments will be accessible after any consultation, except where confidentiality has been
requested by the originator of the comments.

Implementation

As per Part 5, 18(3) of MI 25-102, RBSL must provide written notice to the regulator or securities regulatory authority of
a proposed significant change to the methodology of a designated benchmark at least 45 days before the significant
change is implemented.

Following the end of a consultation, RBSL will give due consideration to any feedback received. RBSL may choose to
publish an outcome of the consultation, including anonymised comments frequently received and RBSL’s response to
such feedback if appropriate.

Following receipt of feedback, RBSL will determine whether to proceed with the change whilst also considering the
advice of the relevant Benchmark Oversight Committee in making such determination. All material changes to a
benchmark methodology are subject to final approval by RBSL.

If the determination is to proceed with the proposed change, RBSL will announce that determination and set out the
applicable effective dates for the confirmed change. The notice period shall depend on the nature of the Benchmark and
the confirmed change.

If the determination is not to proceed, RBSL will announce that determination.

In respect of a benchmark administered under MI 25-102, RBSL must not implement a material (and therefore
significant) change to a methodology unless all of the following apply:

— RBSL has published notice of the proposed significant change to the methodology of the designated benchmark with
a sufficient period before any specified implementation date, if applicable, that provides benchmark users and other
members of the public with reasonable time to consider and comment on the proposed change;

— RBSL has provided a means for benchmark users and other members of the public to comment on the proposed
significant change and its effect on the designated benchmark;

— RBSL has published:
i. any comments received, unless the commenter has requested that its comments be held in confidence,
ii. the name of each commenter, unless a commenter has requested that its name be held in confidence, and
iii. RBSL'’s response to the comments that are published,
except that a part of a written comment to be excluded from publication if both of the following apply:

i. the designated benchmark administrator considers that disclosure of that part of the comment would be seriously
prejudicial to the interests of the designated benchmark administrator or would contravene privacy laws; and

ii. the designated benchmark administrator includes, with the publication, a description of the nature of the
comment.

— RBSL has published notice of implementation of any significant change to the methodology of the designated
benchmark and with sufficient notice prior to the effective date of the change to provide benchmark users and other
members of the public with reasonable time to consider the implementation of the significant change.




257 The amended Benchmark Methodology and, if applicable, Benchmark Statement documents will be issued following
announcement of a confirmed change.

2.5.8 In respect of a benchmark administered under MI 25-102, RBSL must provide written notice to the OSC and AMF of a
proposed significant change to the benchmark methodology at least 45 days before the significant change is
implemented except in the following circumstances:

— the proposed significant change is intended to be implemented within 45 days of the decision to make the change,

— the proposed significant change is intended to preserve the integrity, accuracy or reliability of the designated
benchmark or the independence of the designated benchmark administrator, and

— the RBSL promptly, after making the decision to make the significant change, provides written notice to the OSC and
AMF of the proposed significant change.

2.6 Force majeure

26.1 Exceptional events may necessitate an immediate change to a Benchmark Methodology. In such exceptional
circumstances, RBSL may elect not to follow this Procedure, but will provide as much notice as is practicable.

2.6.2 Following such a change RBSL will conduct an internal review of the Methodology in accordance with the RBSL
Benchmark Internal Review Procedures.

2.7 Contributor panel changes under Ml 25-102

271 For a benchmark administered under MI 25-102 that is designated a critical benchmark and that uses input data from a

panel of Contributors, within 14 days of the receipt by RBSL of notification in writing from a Contributor that it will resign
from the panel of Contributors, RBSL shall:

— submit to the OSC and AMF an assessment of the impact of the Contributor ceasing to contribute input data on the
capability of the benchmark to accurately and reliably represent that part of the market or economy the designated
benchmark is intended to represent, and

— notify in writing the Contributor of the date after which the designated benchmark administrator no longer requires
the Contributor to contribute input data, if that date is less than 6 months after the date the designated benchmark
administrator received the notice.

FTSE Russell 6
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Benchmark cessation policy

Introduction

This document addresses only those cases where RBSL is the Administrator of a Benchmark, as per Article 3(6) of the
BMR; MI 25-102; and by the IOSCO Principles for Financial Benchmarks. In these cases RBSL will carry out the
Administration of Benchmarks in a manner that is aligned with the IOSCO Principles for Financial Benchmarks,
consistent with any applicable regulation such as the BMR and MI 25-102, and in the best interests of the markets each
Benchmark serves.

Potential reasons for the cessation of a benchmark

In certain circumstances, it may be necessary for RBSL to cease the provision of a particular Benchmark rate. This may
be due to external factors beyond the control of RBSL, including a market structure change or deterioration in input data
sufficiency for a particular currency, tenor, or instrument. Where further explanation for individual Benchmarks is
required regarding cessation policy, these are detailed within the Appendix Section of this Policy.

RBSL keeps under review:
A. the structure and liquidity of the market underlying each Benchmark;

B. the representativeness of the input data used to determine each Benchmark, whether this is an automated feed of
data, submissions from a panel, or other mechanism or combination of mechanisms;

C. the products each Benchmark seeks to facilitate or underpin; and
D. to the extent feasible, the User base for each Benchmark and the use cases for each Benchmark.

In its review of the above and potentially other factors it may be that RBSL takes the view that the Benchmark is no
longer representative of its intended interest or market, and that this cannot be remedied by a corrective change to the
Benchmark methodology, design, or other aspect of the processes and procedures around the creation and usage of
the Benchmark. All proposed cessations are subject to final approval by RBSL.

In the above case, RBSL will follow the Benchmark Cessation Procedures laid out below. In extreme circumstances
RBSL believes are beyond its control, it may be necessary to follow the Emergency Benchmark Cessation Procedures
laid out below.

Benchmark cessation procedures

On becoming aware that due to the circumstances listed above or other circumstances that it may be necessary to
cease calculation and distribution of a Benchmark, RBSL will carry out a detailed analysis of the estimated breadth and
depth of usage, including financial contracts, financial instruments, and funds that reference the Benchmark and the
economic and financial stability impact that might result from the cessation of the Benchmark, to ensure that the
response is proportionate.

RBSL will consider the selection of a credible, alternative Benchmark such as, but not limited to, criteria that seek to
match to the extent practicable the existing Benchmark’s characteristics (e.g. credit quality).

RBSL will consider the practicality of maintaining parallel Benchmarks (where feasible) in order to accommodate an
orderly transition to a new Benchmark.

RBSL will hold an extraordinary Benchmark Oversight Committee meeting to seek advice and a recommendation with
regard to the possible cessation the Benchmark.

RBSL will carry out a public consultation to take into account the views of stakeholders and any relevant regulatory
bodies in determining what specific procedures are appropriate and the impact of ceasing a particular Benchmark.
Consultation papers are reviewed and agreed by the relevant Benchmark Oversight Committee and approved by the
RBSL before publication.

In all cases, RBSL will take all reasonable steps to ensure that all Users and other stakeholders are made aware as
soon as possible of any intention or possible necessity to cease a Benchmark.

Such communications will be designed to give Users and stakeholders as much warning as possible of an intention to
cease calculation and will be published on RBSL’s website as well as all the usual alert pages maintained on RBSL'’s
products.

Following the consultation, RBSL may publish a summary of comments received, and a decision on whether to cease or
not in a Cessation Notice. All cessations are subject to final approval by the RBSL.
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If the decision is to cease, RBSL will include an indicative calendar in the Cessation Notice. The calendar may include a
period of suspension, following which any further comments received will be considered before the final cessation of the
Benchmark.

Typically, Users will be given a six-month notice period prior to the cessation of a benchmark. The exact length of the
notice period would take into consideration relevant factors, including but not limited to:

A. the urgency of ceasing the benchmark;

B. the length of time Users need to adequately prepare;
C. technology issues; and

D. legal and/or regulatory provisions

Where possible and appropriate, RBSL will publish along with the Cessation Notice guidance for Users and other
stakeholders on potential alternative or replacement Benchmarks.

Additional benchmark cessation procedures for critical benchmarks

The following procedures will be performed if the Benchmark being ceased is a Critical Benchmark as defined by the
conditions included in Article 20(1) of BMR, and Part 8 of MI 25-102.

If RBSL intends to cease providing a critical Benchmark, RBSL shall:
A. immediately notify its competent authority in writing; and
B. within four weeks of such notification submit an assessment of how the Benchmark:
i. s to be transitioned to a new administrator; or
ii. isto be ceased to be provided, taking into account the procedure established in Article 28(1).
During the period referred to in point (b), RBSL shall not cease provision of the Benchmark.
Upon receipt of the assessment of RBSL referred to in paragraph 3.4.2, the competent authority shall:
A. inform other relevant regulatory bodies and, where applicable, the college established under Article 46; and

B. within four weeks, make its own assessment of how the Benchmark is to be transitioned to a new administrator or be
ceased to be provided, taking into account the procedure established in accordance with Article 28(1).

During the period of time referred to in point (b) of 3.4.2 RBSL shall not cease the provision of the Benchmark without
the written consent of the competent authority.

Following completion of the assessment referred to in point (b) of 3.4.2, the competent authority shall have the power to
compel RBSL to continue publishing the Benchmark until such time as:

A. the provision of the Benchmark has been transitioned to a new administrator;
B. the Benchmark can be ceased to be provided in an orderly fashion; or
C. the Benchmark is no longer critical.

For the purposes of 3.4.6, the period for which the competent authority may compel RBSL to continue to publish the
Benchmark shall not exceed 12 months.

By the end of that period, the competent authority shall review its decision to compel RBSL to continue to publish the
Benchmark and may, where necessary, extend the time period by an appropriate period not exceeding a further 12
months. The maximum period of mandatory administration shall not exceed 24 months in total.

Without prejudice to 3.4.2, in the event that RBSL as the administrator of a critical Benchmark is to be wound down due
to insolvency proceedings, the competent authority shall make an assessment of whether and how the critical
Benchmark can be transitioned to a new administrator or can cease to be provided in an orderly fashion, taking into
account the procedure established in accordance with Article 28(1).
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Emergency benchmark cessation procedures

It is possible in extremis that circumstances beyond RBSL's control arise which mean that it is necessary to cease a
Benchmark with little notice. This may include a sudden change in circumstances or markets that result in it being
impossible to collect sufficient data to produce a viable Benchmark, and impossible to source alternative or back up inputs.

Under these extreme circumstances, RBSL will ensure that all relevant information including back-up plans and, and
where possible and appropriate, information on alternative Benchmarks is published for Users and stake as rapidly as
possible, and updates are given as circumstances evolve.

Cessation of WMR FX rates policy

LSEG through its wholly owned subsidiary Refinitiv Benchmark Services Limited (“‘RBSL”) provides the WMR FX
Benchmarks; a global foreign exchange rate Benchmark service, offering spot, forward, and non-deliverable forward
foreign exchange Benchmark rates (each a “WMR Benchmark Rate” and together the “WM/R Benchmark Rates”) at
fixed points throughout the global trading day.

In certain circumstances, it may be necessary for RBSL to cease to offer a particular WMR Benchmark Rate. This may
be due to external factors beyond the control of RBSL such as a market structure change or deterioration in data
sufficiency for a particular currency. This policy sets out the process that RBSL follows in relation to any cessation of a
WMR Benchmark Rate.

What process will RBSL follow in relation to a potential cessation of a WMR Benchmark Rate? When RBSL identifies a
possible cessation event, RBSL will:

A. review the circumstances and consider whether RBSL believe that there is a viable alternative to ceasing a particular
WMR Benchmark Rate;

B. where practicable undertake a consultation with key stakeholders and consider any feedback that RBSL feels may
identify a viable solution;

C. where practicable provide notice to key stakeholders of any cessation of a particular WMR Benchmark Rate; and

D. publish a zero rate while RBSL considers whether to cease a WMR Benchmark Rate in relation to a particular
currency or tenor. In these circumstances RBSL will continue to review the market and availability of data
periodically to determine in our discretion whether to cease to publish a WMR Benchmark Rate or whether to
reinstate that WMR Benchmark Rate.

Who has approval authority for any cessation of a WMR Benchmark Rate?

A. RBSL may need to cease a particular WMR Benchmark Rate urgently in order to protect the integrity and accuracy
of Reuters. In these circumstances, the decision as to whether to cease a particular WMR Benchmark Rate shall be
made by RBSL and reviewed pre implementation by the Benchmark Oversight Committee and before any
consultation materials are published to stakeholders.

B. here practicable given time constraints, any potential cessation shall be reviewed and approved by the Benchmark
Oversight Committee prior to implementation.

Alternative Benchmark Rates

A. In the event of any cessation of a particular WMR Benchmark Rate, RBSL will attempt to assist our clients in
identifying an alternative Benchmark rate. However, RBSL recommends that all contracts and other financial
instruments that reference a WMR Benchmark Rate have robust contingency provisions in the event of material
changes to, or cessation of, the referenced WMR Benchmark Rate.

B. Where practicable, upon client request, RBSL will consider the provision of a parallel Benchmark rate to
accommodate an orderly transition.
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Record keeping

Record keeping requirements

RBSL must maintain relevant records in accordance with the RBSL Record Keeping Policy. Closed public consultations
will be retained on the relevant website or be available upon request.

Product Managers are responsible for keeping a ‘Methodology Review & Change Log’ to note the relevant information

for how the change is reviewed and approved:

A.
B.
C.
D.
E.

Analysis of the impact (relevant document to be retained where needed);

Materiality of the change;

Consultation document, consultation period, and feedback (relevant document to be retained where needed);
Determination of whether to proceed with evidence of approval; and

Updated Methodology with effective date.

RBSL must maintain relevant records when it intends to cease a Benchmark in accordance with the RBSL Record
Keeping Policy. Records regarding the cessation such as, rationale, relevant discussions and meeting minutes, key
communication points with regulator, and other key records shall be retained.

10




5. Document review cycle

5.1 Document review frequency

5.1.1 This document must be reviewed on at least an annual basis to ensure it remains appropriate and consistent with
regulatory requirements, industry standards, and business changes.
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11




ABOUT FTSE RUSSELL

FTSE Russell is a leading global provider of index and benchmark solutions, spanning diverse asset classes and investment objectives. As a trusted
investment partner we help investors make better-informed investment decisions, manage risk, and seize opportunities.

Market participants look to us for our expertise in developing and managing global index solutions across asset classes. Asset owners, asset
managers, ETF providers and investment banks choose FTSE Russell solutions to benchmark their investment performance and create investment
funds, ETFs, structured products, and index-based derivatives. Our clients use our solutions for asset allocation, investment strategy analysis and
risk management, and value us for our robust governance process and operational integrity.

For over 35 years we have been at the forefront of driving change for the investor, always innovating to shape the next generation of benchmarks
and investment solutions that open up new opportunities for the global investment community.

CONTACT US
To learn more, visit Iseg.com/ftse-russell; email info@ftserussell.com; or call your regional Client Service team office:
EMEA +44 (0) 20 7866 1810 Asia-Pacific
North America +1 877 503 6437 Hong Kong +852 2164 3333
Tokyo +81 3 6441 1430
Sydney +61 (0) 2 7228 5659

Disclaimer

© 2023 London Stock Exchange Group plc and its applicable group undertakings (“‘LSEG”). LSEG includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell Company
(“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) FTSE Fixed Income Europe Limited (“FTSE FI
Europe”), (5) FTSE Fixed Income LLC (“FTSE FI"), (6) FTSE (Beijing) Consulting Limited (“WOFE”) (7) Refinitiv Benchmark Services (UK) Limited (“RBSL"), (8) Refinitiv Limited (“RL")
and (9) Beyond Ratings S.A.S. (“BR”). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE Fl, FTSE F| Europe, WOFE, RBSL, RL, and BR. “FTSE®, “Russell®, “FTSE Russell®, “FTSE4Good®”,
“ICB®”, “Refinitiv”, “Beyond Ratings®, “WMR™", “FR™" and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service
marks owned or licensed by the applicable member of LSEG or their respective licensors and are owned, or used under licence, by FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI
Europe, WOFE, RBSL, RL or BR. FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator. Refinitiv Benchmark
Services (UK) Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and
reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided “as is” without warranty of any kind.
No member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly,
either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not
limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The user of the information assumes
the entire risk of any use it may make or permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in
part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing,
transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special,
consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use,
such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting
financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the advisability of
investing in any asset or whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made in reliance on any
information herein. Indices and rates cannot be invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation that
any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication should not be acted upon
without obtaining specific legal, tax, and investment advice from a licensed professional.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and/or rate returns shown may not represent the results of the
actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index or rate inception date is back-tested
performance. Back-tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index
or rate was officially launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an
index or rate may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate.
Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of LSEG
nor their licensors assume any duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and/or its licensors.
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