LSEG 3. LCH

Risk Notice 2026-019 30t of September 2026

Publication Date September 30, 2026
Enforcement Date  September 30, 2026

Markets RepoClear

Dear Clearing Member,

Pursuant to Article 4.2.0.5 of the Clearing Rule Book, LCH SA publishes hereafter a Notice

related to the discount (“haircut”) to be applied to the market value of Securities transferred as Collateral

for margin cover purposes and pursuant to the Instruction 1V.4-1 (Collateral accepted to meet requirements and
buffers requirements) on Collateral limits accepted to meet Margins requirements.

This notice shall come into effect on September 30, 2026 and replace Risk Notice 2026-015.

© 2025 LSEG
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1) Haircuts applicable to Bonds transferred as Collateral for margin cover purposes

Pursuant to Article 20 of Instruction 1V.4-1, a discount rate ("haircut”), determined by LCH as
follows, is applied to bonds transferred as Collateral for margin cover purposes upon classes defined below and
regarding their modified duration or Time-to-Maturity.

YO LSEG 5%

CH SA - Risk Notice - Margin Eligible Securities Collateral and Haircut Schedule

Dot Securitios issued by the Australan State: 11 business days and < « 0,5 year 0.50% N/A

Australian Treasury Bl (ACTB) »0Sand <« 1yoar 0.75% N/A

Australian Governenent Bond (ACGB) »1and <« 3 yoars 1.50% N/A
>3and <« 5Syears 2.25% N/A

wstralia >5and <« 7 yoars 2.75% N/A
>73nd <= 10 years 4.00% N/A
> 10and <« 15 years 6.50% N/A
> 15 and <« 30 years 14.00% NIA
> 30 and < « 50 years NA N/A

Debr Securities issued by the Austran State: 4 business days 3nd < = 0,5 year 0.50% N/A

Austrian Treasury Bill [RATS)

Austran Government Bond (RAGS) >0Sand <« 1year 0.75% N/A
>1and <« 3years 1.50% N/A
>3and <« 5years 2.50% N/A
>5and <« 7 years 3.00% N/A
> 7 and < « 10 years 3.75% N/A

»10and <« 15 years 5.50% N/A
> 15 and <« 30 years 12.25% N/A
> 30 and < « 50 years 16.50% N/A

Debt Securities issued by the Belgian state: 4 business days and < « 0,5 year 0.50% N/A

Belgian Treasury Bill (BGTB) »0Sand <« 1year 1.00% N/A

Begian Govemment Bond (BGE) > 1and <« 3yeans 2.00% N/A
>3and <« 5years 2.75% NIA

3 >5and <=7 years a4.25% N/A
»7 and < « 10 years 5.25% N/A
> 10and <« 15 years 7.50% N/A
> 15 and <« 30 years 14.00% NIA
>30and < « 50 years 18.75% N/A

Debr Securities issued by the Canadian State: 10 business days and < « 0,5 year 0.50% NA

Canadian Treasury Bil {CTB}

Canadian Government Bond [CAN) Aoy ! o
>1and <« 3years 1.25% N/A
>3and <« 5years 2.00% NA
>5and <« 7 years 2.50% N/A
>730d < « 10 years 3.25% N/A

> 10and <« 15 years 4.75% N/A
> 15and <« 30 years 9.75% N/A
>30and < « 50 years 13.00% N/A

Den Securities issued by the Danish State: 6 business days and < « 0,5 year 0.50% N/A

Danish Treasury Bif (DGTB) >0S5and <« 1 year 0.50% NIA

Danish Gowernment Bond (DG8) >1and <« 3years 1.25% N/A
>3and <« 5years 2.00% N/A

D >5and <« 7 years 2.50% N/A
»7 and < « 10 years 31.50% N/A
> 10and <« 15years 5.25% N/A
> 15and <« 30 years 12.50% N/A
> 30 and < « 50 years NA NIA

Debt Securities issued by the Finnkh State: 4 business days and < « 0,5 year 0.50% NA

Finnish Treasury Bil (RFTB) »0Sand <« 1year 0.75% N/A

Finnish Government Bonds (RFGB) >1and <=3 years 1.25% NiA
>3and <« 5years 2.00% N/A
>5and <« 7 years 2.75% N/A
»7 and < « 10 years 3.75% N/A

> 10and <« 15 years 5.50% N/A
> 15and <« 30 years 11.25% N/A
> 30 and < « 50 years 15.00% N/A

Debx Sequrities issued by the French state: 4 business days 3nd < « 0,5 year 0.50% 0.75%

Bons du Trésor 3 Tawx Fixe ot Intdrde Précompté (BTF) »0Sand <« 1yar 0.75% 1.25%

Bons du Trésor 3 Tac Fixe e Intérds Anewel (BTNS) >1and <= 3years 225% 2.25%

Bons du Trésor 3 Taux Fixe ot Intérde Annwel L (BTNS) >3and <« Syears 3.00% 3.50%

Obligations Assimilables du Trésor (FRTR) >Sand <o 7 years 350% 2.00%

Oblgations Assimilables du Trésor I/L (FRTR] »7 and < « 10 years 3.75% 5.00%

> 10and <« 15 years 5.75% 6.25%
> 15and <« 30 years 11.50% 14.00%
> 30 and < « 50 years 15.50% 18.75%

Dedt Securities issued by the German Federal State 3 business days and < « 0,5 year 0.50% 0.75%

German Treasury Bil (BUBILL) >0S5and <« 1yoar 0.50% 1.25%

Bundesschatzanmmeisungen (BKO) >1and <« 3years 1.25% 1.75%

Bundescbligationen (08L) »>3and <« Syears 2.00% 2.75%

Bundescbligationen I/L (CBLO >5and <« 7 years 2.50% 3.25%

Deutsche Bundesrepublik (D8R) > 7 and < « 10 years 3.50% 4.25%

Deutschiand UL (D8RI > 10 and <« 15 years 5.25% 6.50%

> 15and <« 30 years 11.25% 11.25%
> 30 and < « 50 years 15.00% 15.00%

Debrt Securities issued by the Ralan State: 3 business days and < « 0,5 year 3.50% 3.50%

Buoni Ordinari del Tesoro (BOTS) »0Sand <« 1year 3.75% 4.00%

Buoni del Tesoro Poliennali (BTPS) > 1and <« 3yeans 5.50% 5.50%

Buoni del Tesoro Poliennali YL (BTPS) >3and <« 5Syears 7.25% 7.75%

Certificati di Credito del Tesoro (CCTS) >5and <« 7 years 8.50% 9.25%
> 7 and < « 10 years 9.75% 11.00%

> 10and <« 15 years 12.00% 13.00%
> 15and <« 30 years 21.75% 21.75%
> 30 and < « 50 years 26.50% 26.50%

Debrt Securities issued by the Japanese State: 6 business days and < « 0,5 year 0.50% N/A

Rpanese Treasury Bill DGTS) »0S5and <« 1year 0.50% NA

sapanese Treasury Discount &l (JTDS) N 0.75% N/A

Japanese Govemment Bond )G8) >3and<aSysan 1.00% NIA
»5and <« 7 years 1.75% N/A
>730d <« 10 yoars 2.00% N/A

> 10and <« 15 years 3.75% N/A
> 15and <« 30 years 8.25% N/A
> 30 and < « 50 years 11.00% N/A
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Debt Securities issued by the Dutch State: 10 business days and < « 0,5 year 0.50% N/A
Dutch Treasury Certificate (OT8) »05and <« 1year 0.50% N/A
Dutch Government Bond [NETHER) >1and <« 3 years 1.25% NA
»3and <« Syears 2.00% N/A
>5and <« 7 years 2.75% N/A
»>7 and < « 10 years 3.75% N/A
> 10and <« 15 years 5.00% N/A
> 15and <« 30 years 11.00% N/A
> 30 and < « 50 years 14.75% N/A
Dert Securities issued by the Norwegian State: 9 business days and < « 0,5 year 0.75% N/A
mm‘” Treasury Bl (NGTB) »0Sand <« 1year 1.00% N/A
Norwagian Govemment Bond (NGE) >1and <= 3years 1.50% N/A
»3and <« 5years 2.25% N/A
>5and <« 7 years 3.00% N/A
>7and <« 10 years 2.00% N/A
> 10and <« 15years 6.25% N/A
> 15and <« 30 years NA N/A
> 30 and < « 50 years NA N/A
Debx securities issued by the Portuguese State 3 business days and < « 0,5 year 3.00% NIA
Portuguese Treasury Bill [PORTE) »0Sand <« 1 year 5.25% N/A
Portuguese Government bond (PGB} »>1and <« 3 years 14.00% N/A
>3and <« 5years 17.00% NIA
> >5and <« 7 years 19.00% N/A
>7 and < « 10 years 19.00% NIA
> 10and <« 15 years 19.00% N/A
> 15 and <« 30 years 23.00% N/A
> 30 and < « 50 years 31.00% N/A
Debx Securities issued by the Spanish State: 3 business days and < « 0,5 year 1.50% 1.50%
Spanish Letras del Tesoro [SGLT) »0Sand <« 1year 225% 2.25%
Sparish Government Bond (SPGB) > 1and <« 3 years 5.25% 5.25%
Spanish Government inflation Bond |SPGBEI) >3and < «5years 7.25% 7.50%
s >5and <« 7 years 8.25% 8.50%
> 7 and < « 10 yoars 9.75% 10.50%
> 10and <« 15 years 12.00% 13.50%
>15and < « 30 years 21.75% 2225%
> 30 and < « 50 years 26.50% 28.25%
Dot Securities issued by the Swedish State: 4 business days and < « 0,5 year 0.50% N/A
Swodeh Treasury Bill SWTS) »>0Sand <=1 year 0.50% N/A
Swedeh Government Bond (SGB) >1and <« 3years 1.25% NIA
>3and <« 5years 1.75% N/A
3 >5and <« 7 years 2.50% N/A
»7 and < « 10 years 3.75% N/A
> 10and <« 15 years 5.50% N/A
> 15and <« 30 years 12.25% N/A
> 30 and < « 50 years NA N/A
Do Securities issued by the Swiss State: 3 business days and < « 0,5 year 0.50% N/A
Swiss Treasury BIll SWETB) >QSand <« 1year 0.50% N/A
Swiss Govemenent Band [SWISS) e T 1.50% N/A
>3and <« 5years 2.00% N/A
ks »>5and <« 7 years 2.50% N/A
>7 and < « 10 years 3.50% NIA
>10and <« 15 years 6.00% N/A
> 15and <« 30 years 13.50% N/A
> 30 and < « 50 years 18.00% N/A
Debt Securities issued by the United Kingdom State: 9 business days and < « 0,5 year 0.50% N/A
United Kingdom Treasury Bil [UKTB) »0S5and <« 1year 0.75% N/A
United Kingdom Gilt {UKT) >1and <« 3years 1.50% N/A
>3and <« 5years 2.50% NA
»5and <« 7 years 3.25% N/A
>7 and < « 10 years 5.00% N/A
> 10and <« 15 years 8.50% N/A
> 15 and <« 30 years 16.75% N/A
> 30and < « 50 years 22.50% N/A
Dot Sequrities issued by the United States of America 3 business days and < « 0,5 year 0.50% 0.75%
United States Treasury Biks (8) »0Sand <« 1year 0.75% 1.25%
United States Treasury Note/Bond (T) >1and <« 3years 1.50% 2.50%
United States Treasury Inflation Protected Securities [TI >3and <=5 years 2.50% 2.00%
United States Treasury Floating Rate Note (TF) T 3.50% 475%
»>7 and < « 10 years 5.00% 6.25%
»10and <« 15 years 7.50% 9.25%
> 15and <« 30 years 16.25% 16.25%
> 30 and < « 50 years NA NIA
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Dbt securitios lsued by the Cakse d'Amortissement de la Dette Sociale [CADES): 3 business days and < « 0,5 year
CADES Bond (CADES) >»0Sand <« 1year 1.25% N/A
CADES Floater [CADES) >1and <« 3years 1.75% N/A
¢ d'Amortissement de la Dette >R nacs S yones s A
e >5and <« 7 years 4.00% N/A
»7 and < « 10 years 5.00% N/A
»10and <« 15yeans 8.00% N/A
> 15and <« 30 years 15.75% N/A
> 30 and < « 50 years NA N/A
Debnt secuntios issued by the European Finandal Stabilty Faclity: 4 business days and < « 0,5 year 1.50% N/A
European Finandal Stabilty Faclity bond (EFSF) »05and <=1 year 1.50% N/A
>1and <« 3 years 2.50% N/A
>3and <« 5years 3.00% N/A
uropean Financial Stabikty Facik >5and <« 7 years 3.75% N/A
> 7 and < « 10 years 8.00% N/A
> 10and <« 15 years 8.25% N/A
> 15 and <« 30 years 16.50% N/A
> 30 and < « 50 years NA NA
Dbt securities issued by the European Investment Bank: 9 business days and < « 0,5 year 1.00% N/A
European Investment Bank bonds (E8) »>0S5and <« 1year 1.00% N/A
European Investment Bank Floater (18) >1and <= 3years 2.50% NiA
>3and <« 5years 3.50% N/A
European Investment Bank® >5and <« 7 years 4.50% N/A
»73nd <« 10 years 8.00% N/A
> 10and <« 15 years 11.50% N/A
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»15and <« 30 years 16.25% N/A
>30and < = 50 years NA N/A

Dedr securitios issued by the European Union (EU) 12 business days and < « 0,5 year 1.00% N/A
European Union bonds (EU) »0Sand <« 1year 1.00% N/A
European Union bonds T-Bills [EUB) >1and <= 3years 1.75% N/A
>3and <« 5years 2.75% N/A
jeuropean Union® >S5and <« 7 years 4.50% N/A
»>7 and < « 10 years 8.00% N/A
> 10and <« 15 years 8.00% N/A
> 153nd <« 30 years 15.25% N/A
> 30 and < « 50 years NA N/A
Dot secuntaes Kswed by the Bank for and 12 business days and < « 0,5 year 1.00% N/A
Il Bank for and Dy Bond (1BRD)
>QSand <« 1year 1.00% N/A
>1and <« 3yeans 1.75% N/A
nternational Bank for Reconstruction X uad <i S s 279 e
ind Development* >Sand <« 7 years 4.50% N/A
> 7 and < « 10 years 8.00% N/A
> 10 and <« 15 years 8.00% N/A
> 15and <« 30 years 15.25% N/A
>30 and < « 50 years NA N/A
Debat securnitios ksued by the European Stablity Mechanism 4 business days and < « 0,5 year 1.00% N/A
European Stabilty Mechanism Boad (ESM) >05and <=1 year 1.00% N/A
European Stabilty Mechanism T-bill [ESMTB) »1and <« 3years 1.50% NIA
>3and <« Syeans 2.75% N/A
wropean Stability Mechanism*® >5and <« 7 yoars 3.50% N/A
>7 and < « 10 years 450% NIA
>10and <« 15 years 8.00% N/A
> 15 and <« 30 years 16.50% N/A
>30and < « 50 years NA NIA
Dedrt securitios ksued by the Landwirtschaftiiche Rentenbank: 2 business days and < « 0,5 year 1.00% N/A
Landwirtschattliche Rentenbank Bond [RENTEN). >0Sand <« 1year 1.25% N/A
Landwirtschaftiiche Rentenbank Floater (RENTEN) >1and <= 3years 1.50% N/A
>3and <« 5years 2.75% N/A
andwirtschaftliche Rentenbank® >5and <« 7 years 3.50% N/A
»7 and < = 10 years 4.50% N/A
>10and <« 15years 8.00% N/A
> 15 and < « 30 years 14.00% N/A
> 30 and < « 50 years NA N/A
Dedt securitios issued by the Kreditanstak fr Wiederaufdau: 3 business days and < « 0,5 year 1.00% N/A
Kreditaratalt flr Wiederaufdau Bond (KFW) »0Sand <« 1yar 1.25% N/A
Kreditaratalt flr Wiederaufbau Floater (FW) >1and <« 3 yeans 1.50% N/A
>3and < « Syears 2.75% N/A
reditanstalt fir Wiederaufdau® »5and <« 7 years 3.50% N/A
> 7 and < « 10 years 4.50% NIA
> 10and <« 15 years 8.00% N/A
> 15 and <« 30 years 14.00% N/A
»30 and < « 50 years NA N/A

*Elgible in Triparty Collateral

) Other stipulations

Pursuant to Article 13 of Instruction 1V.4-1 as for payments in USD and GBP, LCH applies a haircut on the equivalent in EURO
calculated on the basis of the currency exchange rate.

In addition, pursuant to Article 28 of Instruction IV.4-1, LCH is entitled to take any specific measures. The FX haircuts and the
specific measures are listed in the table below:

* Stocks incorporated European index EURD STOXX 50 (Excluding Banking & lncurance stocks) within the Imits set out by LOH SA;
* An Haircut of 35 % ks applied on shares accepted as collateral;
* Equity Securities are not accepted for COSClear Marging.

* For non-cash collateral ledged biaterally, the duration is used to deteming the haraut;
air cut allocation rule * For non-cash collateral lodged using triparty solution, the y is used to the haircut.
 For Bonds Floater, the time to maturity is used to determine the haircut

Certain colateral can from time to time be subjct 10 additional haircuts above those stated
ddtional Maircuts

LCH SA deems non elgidie the following securities

* Zoro coupon bonds (exduding T-8ik), stripped bonds and perpetual bonds
xcluded bonds instruments * Bonds close 1o maturity

* Optionable bonds (Sinkatie, Callabie, Putable)

* Bonds not issued in the local country currency (¢.§. France ssuing USO debt)

LCH SA reserves the right e specific in 8 1. lin all Where positions are to be members will be contacted directly with a view to re-algnment of
their portfalio.

oncentration Limits

« For payment in non EURD and non USD, LCH SA applies a haircut on th in EURO and in USD from the currency exchange rate the below incremental FX Haircut apply.
Currency FXHC - EUR FXHC . USD** Minimum nominal Value in coy

ALD 7.00% 8.30% 1,000
CaD 450% 5.05% 1,000
CHF 5.75% a45% 1,000
Drx 0.20% 4.35% 1

Currency Haircut R 0.00% 4.30% 1
GepP 420% 5.30% 1
» 7.50% 4.70% $0,000
NOK 5.10% 7.10% 1,000
SEX 3.65% 5.65% 5,000
uso 4.60% 0.00% 100

**Applicable to DCL members only

* To be eligble, securities need to hawe an Outstanding Amount abowve the following Imits.

Minimum oustanding amount in ccy

L (Mitic)
ALD 00
caD 750

Outstanding Amount oF s00
oKX 4,000
R 500
Ger sco
»r 20,000
NOK 5500
SEX 5500
usD sco
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* For non-cash collatenal lodged using triparty solution, same haircuts apply

* For non-cash collateral lodged using triparty soluticn, the minimum Nominal value & defined in the Triparty contract

*The 10 transfer h coll, 3l using the triparty solution is not available to the clents of the COSClear cearing members
 The triparty solution for lodging non-cash collateral & nct availabike to LCH DigitalAssetClear Oearing Members

riparty

gl securities transferred as
ollateral on behalf of FCM/BO Clients

USA Eligible Government Securities listed above only

Dob Min Maturity {in business days)

Australa n
Austria 4
Beighm 4
Canada 10
Denmark 6
Finland 4
France 4
Germany 3
Raly 3
Lapan 6
Netherland 10
Norway
Portugal
Spain
Sweden
Switzedand

£
§§§§§§§§§§§|§

-
=
=

R R R R E-EE]

*The masimum maturity i here referring to the of the tenors.

The J L according tothe : Price x{1HC) x (1 - Fx HC)

Collateral Ops | LCH
Email: collateral.ops.fr@lseg.com
Website: www.lch.com
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