LSEG 2357 LCH

Risk Notice 2026-013 1t of July 2026

Publication Date July 1, 2026
Enforcement Date  July 1, 2026

Markets CDSClear

Dear Clearing Member,

Pursuant to Article 4.2.6.1 of the CDS Clearing Rule Book and Section 3.9 of the CDS Clearing Procedures related
to Collateral, Variation Margin and Cash Payment, LCH SA has amended the list of Eligible Collateral together with
applicable haircuts. The amended version of this list is set out below.

This Risk Notice shall come into effect on July 1, 2026 and replace Risk Notice 2026-006.

© 2025 LSEG
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Haircuts applicable to Bonds transferred as Collateral

)]
YO¥ LSEG s

LCM SA - Risk Notice - Margin Eligible Securities Collateral and Maircut Schedule Maircuts on 01/07/20

Haircuts
(Coemavize s boruk)
NA

Efgible Government Securities

Dot Securtien avied by the Austrdies State: 13 Busines durps and <= 05 year os0%
Aunstraban Treswry 80 (ACTH) »05 mnd <=1 ywar orss N/A
Auntralan Government Bond ACGH »1and <= 3 pears 150% NA
>3 and <=5 yun 225% NA
Auwralis »Sand <= ) poars 25% NA
» 7 and < = 10 yans Ac0% NA
> 30 and « = 35 ywars &s0% N/A
> 35 and < = 30 ywars 1400 NA
» 30 and < = 50 wwars NIA NIA
e T L 4 Bunness deys and < = 0,5 yeur os0% WA
Awntran Treuwsry B8 RATS|
Aatren Govemnmest Bond [RAGE) »05 mnd <=1 ywar 0% NA
»1and <= 3 pears 150% NA
>3 and <=5 yan 250% NA
»Sand <= ) pears 100% N/A
» 7 and < = 10 yans 1.95% NA
> 10 and < = 35 ywars ss0% N/A
> 35 and < = 30 ywars 1225% NA
» 30 and <= 50 yeans 16.90% NA
Debt Securtun awsed by the Belgun state 4 buvnen duys and < = 0.8 pour oso% NA
Belpan Tresaury Bl (BOTS) »05 and <=1 ywar 100% NA
Belpan Govwrnment Bond (8G8) »1and <= 3 pears 200% N/A
>3 and <=5 yan 209% N/A
»Sand <= ) pears 425% NA
» 7 and < = 10 yoars 525% NA
> 30 and < = 35 ywars 150% NA
» 35 and < = 30 ywars 1400 N/A
» 30 and <= 50 years WM NA
Debt Securien aved by the Canadien State: 20 business doys and <= 08 yoor 030% WA
Canadian Tresury 841 (CTH)
Canadian Govwrrment Bord {CAN) »05 nd <=1 ywar oso% NA
»1and <= 3 pears 125% NA
>3 and <=8 yan 200% N/A
o »Sand <= ) pears 250% A
» 7 and < = 10 yoars 325% NA
> 30 and < = 15 ywars 409% NA
> 15 and < = 30 ywars 275% NA
» 30 and < = 50 yvars 15.00% NA
Debrt Securun ased by the Dusish State: 6 tunnens days and < = 0.8 year oso% N/A
Danih Tressury 841 (DGTE) »05 mnd <=1 ywar oso% NA
Oenish Goverament Saed (038) »1and <=3 pears 125% NA
>3Sand <=5 yan 200% NA
»Sand <= ) pears 250% NA
» 7 and < = 10 yans 150% NA
> 30 and < = 35 ywars $25% NA
» 35 and < = 30 ywars 129K N/A
» 30 and < = 50 ywars A NA
Debit Securtun ased by the firnish State 4 buvnens deys and < = 0,8 year os0% NA
Fnnah Treasury 841 [19T8) »05 and <=1 ywar 0% NA
fnnah Caversmaent Sosds [RIGE) TR 129% WA
>3Sand <=5 yan 200% NA
»Sand <= ) pears 209% NA
» 7 and < = 10 yoars 105% N/A
> 30 and < = 35 ywars sso% N/A
» 35 and < = 30 ywars 125 NA
» 30 and < = 50 ywans 15.00% NA
Debt Securten avsed by the french state 4 buvnens deys and < =08 yeur oso% 0%
Bom s Trénor b Taue fiee ot Intéedt Précompts (S17) »05 mnd <=1 ywar oso% 125%
Borm Ay Trinor b Taus Fiee of Intdedt Annuel STNS) »1and <=3 pears 150% 200%
Bom s Trénor b Taue fiee ot intérdt Asnuel VL (STNS) >3 and <=5 yan 225% 100%
Ctlgatans Assmiaties du Trésce (TRTH) »S and <= Y yoors 299% 400%
OCblgatons Assmmilatien du Trésor UL JIRTR) » 7 and < = 10 yeans 109% S00%
> 30 and < = 15 ywars $05% 625%
» 35 and < = 30 ywars 1190 14.00%
» 30 and < = 50 ywars 1890 W
Debt Securtun avsed by the German federal State: S busnens deys and < = 0.8 year oso% ors%
Gorman Trewuiry Bl (SU8IL) »05 and <=1 ywar oso% 125%
Bunsenctatzarmawaengen (350( »1and <= 3 poars 12%% L%
Bunzewcbigaticnm (OB} >3 and <=5 yan 200% 209%
Bundescbigaticoen I/ |08L) »Sand <= ) pears 250% 1.25%
Coutscre Bundew epabit (084] > 7 and < = 10 yoars 150% 425%
Deutschland V1 (08RO > 30 and < = 35 ywars s25% 650%
» 35 and < = 30 ywars 125 125
» 30 and < = 50 ywars 15.00% 15.00%
Dot Securtun avsed by the it s State: 3 buwness deys and < = 0,8 pear 6co% 6co%
Buoni Ordnan del Tescro (8OT5) »05 and <=1 ywar 6co% sco%
Buomi del Tesoro Pobernadi [5T9S) »>1and <=3 pears 100% 100%
Buomi del Tesoro Pobernadi VL (8194 >3 and <=$ yoars 200% 1000%
Itady* Cartificati o Cresito del Tesoro (CCTS| »S and <= Y yoers 10.90% 1200%
» 7 and < = 10 years 19K 1425
> 10 and < = 15 ywars 15.00% 1575
» 35 and < = 30 ywars 1% n
» 30 and < = 50 ywars 26.50% 6.50%
Debt Securtian awed by the Jparew State 6 2usnen duys and < = 08 year oso% NA
Ispanese Treuwry B OST8) »05 nd <=1 ywar 0s0% NA
lspanese Trauwry Dicount 8l JTOB) »18nd <=3 pears orss NA
lspanese Govermnmant Bond [1G8] >3 ol <o yours 100% WA
»Sand <= ) pears 15% NA
» 7 and < = 10 yans 200% /A
» 30 and < = 35 ywars 105% N/A
» 35 and < = 30 ywars 25% NA
» 30 and < = 50 yvars 11.00% NA

2/5



Dat Securtios nvsed by the Datch State 10 banness days and < = 0.5 year osos NA
Datch Treawry Cortficate DT 05 and <= 1ywar oo NaA
Datch Government Bond INETHER) >1and <= Syean 139% NA
>3 ard < =% paans 200% NA

>S5 and <= Yysan L NA

> 7 and <= 10 yaans L% A

> 10 and < = 15 ywan sco% A

> 15 and « = 30 ywan 11.00% NA

> 30 ard « = 30 vears 1 NA

Dett Securtios nvend by the Nocawgan State. Fhuanen deys and < = 0.5 ywar ars NA
Noewwgan Treawry 30 NG TS| 05 and <=1 ywar 100% NA
Noowwgan Gosemment Bond INGE) »1and<=Syers 150% A
>3 ard <=3 yaans 239% NA

>5and <= T yeans 1.00% NA

> wnd <= 10 yeans oo A

> 10 and < = 15 ywan 6% NA

» 15 and < = 30 ywan NA NA

»30 ard < = 30 ywars NA NA

Dt wecuritim inued by the Portuguee State I buanen deys and « = 0.5 ywar 4 NA
Portugiese Tressury Bl PORTS) 05 and <= 1ywar e NA
Portuguese Govwmnment tond (PGS »1and <= Syman 15508 NA
>3 ard <=5 poany 19008 NaA

»>Sand <= Yymn nwN NA

> 7 and <= 10 yaans 0% NA

> 10 and < = 15 ywan 0% NA

> 15 and « = 30 ywan N NA

30 ard < = 30 ywars 0% NA

Dett Securtion nveed by the Spennh State Ibuanen deys and < = 0.5 ywar 239% 225
Spennh Letraa del Tenoro (SGLT) 05 and <= 1ywar oo o
Spennh Goverrmert Band ($768) >1and <= Syen (X1 [
Spennh Goverrmart isflaticn Bond (SPGBL0 »>3ard <=3 poany 229% 228
>5and <= Tyean 10505 1050%
> and <= 10 yeans 1229% 2%
> 10 and < = 15 ywan 15255 FLe 2
> 15 and « = 30 ywan E LY 25.50%

»30 ard « = 30 ywars S190% L%

Dt Securtien hvsed by the Yawdnh State Abuness deys and « = 0.5 ywar oso% NA
Yawdnh Tremury 841 SWTS »05nd <= 1ywar 0w NA
Yawdnh Cosmment Bond (35 8) >1and <= Syman 139% NA
>3 ard <=3 paans Lyv% A

>S5 and <= Yysans 250% NA

> 7 and <= 10 ymans L% NA

» 10 and < = 15 ywan 0% NA

> 15 and « = 30 ywan 1225% NA

> 30 ard « = 30 ywars NA A

Dt Securtion hvsed by the Yata Sate: I bunnens days and « = 0.5 ywar oso% NA
Yava Treavery Bl (SWETY »05and <=1 ywar oo NA
Yt Covernment Sond (SWES) >1and <= 3Syean L0% NA
>3 ard < =% peans 2o0% NA

»% and < = T years 250% NA

> 7 and <= 10 yeans 150% NA

> 10 and « = 15 ywans (X0 NA

> 15 and < = 30 ywans 13508 WA

> 30 ard < = 30 ywars 18.00% NA

Dett Securtion nveed by the Usited Nrgdom State: Fhuanen days and < = 0.5 ywar oo NA
Usited Nrgdom Treasery el (LXTS) 05 and <= 1ywar oars NA
Usited Nrgdom Gk |UKT) »1and <= 3ymn 10% NA
>3 ard < =S peans 250% NA

(3 >S5 and <= Yysan 339% NA
> 7 and <= 10 yaans sco% NA

> 10 and « = 15 ywan (LT NA

> 15 and « = 30 ywan 16.25% NA

> 30 ard « = 30 vwars 2w NA

Dett Securtios nveed bry the Usited Sates of Arerca Ibuanen deys and « = 0.5 ywar oo 07N
Usited States Treawry Bh (3] >05and <= 1ywar arss 128w
Urited States Treawury Note/Band (1) >1and <= Symn 10% 2508
“""""""'-" L] >3 ord <=3 pesrs 2.50% a0
bery Urited States Treawry Fosting Rete Note (17) 5 and <= Tyean 1.50% anx
> 7 and <= 10 yeans soo% 62N

> 10 and « = 15 ywan ros 225

> 15 and < = 30 ywans 1B23% 0.29%

» 30 ard < = 50 yrars NA NA

SUbis Jecui (Sem S Apeaci) “

Dt wacuritin (ued by the Canse d Armorthaerment de s Dette Socisle (CADES) I buanen days and « =05 ywar
CADES Bond (CADES) >05and <=1 ywar 129% Mu
CADES Poster |CADES) >1and <= Syen L% NA
d Amorinserment de ls Dette T P s
>5and « = T yman 4o NA
> 7 and <= 10 yeans s.co% NA
> 10 and < = 15 ywan [ NA
> 15 and « = 30 ywans 15.29% NA
30 ard « = 30 ywars NA A
Datt socuritin imued By the Luropean fMinascisl ety Faabty: Abunnen deys and « =05 ywar 150% NA
turopean I nancial Stabity fackty bord (E751) >05and <=1 ywar 150% A
>1and <= 3yean 250% NA
>3 ard < =% peans L0o% NA
turogesn f nancsl Stadiity fecimy® »>Sand <= ymn L NA
> and <= 10 yean (X NA
> 10 and « = 15 ywans [$220 NA
> 15 and « = 30 ywans 16508 NA
» 30 ard < = 30 ywars NA NA
Dt wecuritin tnued By the Lurozean Immwnent Sank 2 buanens deys and « =05 ywar 100% A
turcpesn Mrumtrrant Sant bond (2] 05 and « =1 ywar 100% NA
taropean irventment Sank Moater (483 >1and <= Syeans 250% NA
>3 ard <=3 paanrs L50% WA
Curopesn nvestment Bark® >Sand <= Yysn 4% NA
» 7 and <= 10 yeuns Roo% NA
> 10 and « = 15 ywan 11508 NA
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» 15 and « = 30 ywans. 12N NA
» 30 ard < = 30 yrars NA NA

Dett wecuritin inued by the turozean Usicn U] 12 bawnen days and < = 0.5 year 1.00% NA
teropesn Unos bosds U] >05 and <=1 ywar 100% A
teropean Unos bosds -tk (EUB) S P e 199% WA

>3 ard < =3 peans pR .0 A
»5and < = T yeans % A
> Y and <= 10 yan [0 A
> 10 and « = 15 ywan Boo% NA
> 15 and « = 30 ywans 15.29% WA
> 30 ard « = 30 yrars NA NA
Dbt smcuriten imued by the Sark for od 12 buwmens days snd < = 0.5 year 100% A
Bk for ard 4
05 and <=1 ywar 1% A
>1and <= 3yean 1% NA

Irternational Bank for Recoratrectizn R - i e

and Development® »5and <= T yeans 400% NA

> and <= 10yean [ WA

> 30 and « = 15 ywan oo A

> 15 and < = 30 ywans 1% A

»30 ard < = 30 ywars NA A

Datt wouritam inued by the turosean ateity Mechanim Abunen doys and < = 0,5 ywar 100% A
taropean Stab bty Machanam Bond |E3M) >05and <=1 ywar 100% WA
taropean Stabbty Mecharsam T-5¢1 [ESMTE) >1and <= 3yean 150% A
>3 ard <=3 paans 1% NA

turopesn Stabiny Mechariwm® »Sand <= Tyeans 150% NA
» 7 and <= 10 yeans LR NA

> 10 and < = 15 ywan [0 WA

> 15 and < = 30 ywans 16.50% A

30 ard « = 30 years NA NA

Dett wcuritam (nued by the Landwrtachatthcre Ranten bask: 2 buninens days and < =05 ywar 1.00% A
Landwitschaftiche Rerterbank Bond NENTEN| >05and <=1 ywar 139% NA
Landwrtschafti che Rerterbank Foster NENTEX) >1and <= 3ymn 10% NA
>3 ard < =3 peans 1% A

>5and <= T yeans 1.50% A

> Y and <= 10 yean 450% A

> 10 and < = 15 ywan Boo% NA

> 15 and < = 30 ywans 1400% NA

30 ard « = 30 years NA NA

Dt wocuritem (nued by the Kredtanitak fur Wiederaufbeu 3 buanens doys and «< =05 yoar 100% NA
Crod kanatalt fur Wiederaufbus Bond (87'W) >05nd <=1 ywar 139% A
Cred Ranatalt AUt Wiederaufbu Ploater (W] »1and <= 3ymn 10% NA
>3 and <=5 peans L% A

redRaratait fir Wiedersstbau® »Sand <= Tyean L50% NA
> Y and <= 10yan 4.50% WA

> 10 and < = 15 ywans [0 A

> 15 and < = 30 ywan 14008 A

» 30 ard < = 30 years NIA NA

*tgtie in Tnperty Collteral

« Stocks incorporated European index EURO STOXX 50 {Excluding Banking & Insurance stacks) within the limits set out by LCH SA;
 An Maircut of 35 % is applied on shares accepted as collateral;
« Equity Securities are not accepted for CDSClear Margins.

* For non-cash collateral lodged bilaterally, the duration is used to determine the haircut;
* For non-cash collateral lodged using triparty solution, the time to maturity is used to determine the haircut.
* For Bonds Floater, the time to maturity & used to determine the haircut

Certain collateral can from time to time be subject to additional haircuts above those stated.
Additional Haircuts

LCH SA deems non eigible the following securities -

« 2er0 coupon bonds (excluding T-Bils), stripped bonds and perpetual bonds
Exciuded bonds instruments * Bonds dlose to maturity

« Optionable bonds [Sinkable, Caliable, Putable]

« Bonds not issued in the local country currency (e.g. France issuing USD debt)

LCH SA reserves the right to manage specific concentrations in margin collateral in all circumstances. Where positions are consi to b i members will be directly with a view to re-alignment of
their portfokio.

 For payment in non non USD, 3 a haircut on the equivalent in calculated from the currency exchange rate t! w incremental FX Haircut apply.
Fs i EURO and USD, LCH SA applies a hai the Il EURO and in USD calculated fi the xchange he beloy | FX Hai U

Currency FXHC-EUR FXHC - UsSD** Minimum nominal Value in ccy

AUD 6.90% 8.30% 1,000
CAD 450% 5.05% 1,000
CHF 6.20% 5.65% 1,000
DKK 020% 435% 1

Currency Maircut EUR 0.00% 430% 1
GBP 5.40% 5.30% 1
Py 750% 4.70% 50,000
NOK. 5.45% 6.65% 1,000
SEK 350% 5.65% 5,000
uso 4380% 0.00% 100

**Applicable to DCL members only

« Tobe eligible, securities need to have an Outstanding Amount abowe the following limits.

Minimum oustanding amount in ey

Currency [Million)
AUD 800
caD 750

Outstanding Amount CHF 500
DKK 4,000
EUR 500
GBP 500
Y 80,000
NOK 5,500
SEK 5,500
usD 500
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« For non-cash colateral lodged using triparty solution, same haircuts apply
: « For non-cash colateral lodged using triparty solution, the minimum Nominal value is defined in the Triparty contract
pmsd « The possibility to transfer non-cash colisteral using the triparty solution is not available to the chents of the CDSClear clearing members.
« The triparty solution for lodging non-cash collateral is not available to LCH DigitalAssetClear Clearing Members

Eligible securities transferred as
Collateral on behalf of FCM/BD Clients

USA Eligible Government Securities listed above only

Debt Min Maturity (in business days) Max Maturity
Australia 1 30v
Austria 4 0¥
Belgum 4 0¥
Canada 10 soY
Denmark 6 3ov
Finland 4 so¥
France 4 0¥
Germany 3 oY
ltaly 3 So¥
Japan 6 So¥
Netherland 10 oY
Norway 9 1y
Portugal 3 So¥
Spain 3 B
Sweden 4 0¥
Switzerland 3 oY
(3 9 L
usa 3 0¥
CADES 3 30v
EFSE 4 307
€18 9 307
EU 12 30v
188D 12 30v
ESM 4 30v
Rentenbank 2 30v
KEW 3 30v
*The maximum maturity is here referring to the associ of the tenors.
The appli of the haircuts i according to the below formula: Price x (1-HC) x (1 - Fx HC)

Collateral Ops | LCH
Email: collateral.ops.fr@lseg.com
Website: www.lch.com
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