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Risk Notice 2026-007 22nd of June 2026
  

   
 
Publication Date        June 22, 2026 
 
Enforcement Date      June 22, 2026 
 
Markets                       DigitalAssetClear 
 
 
 
Dear Clearing Member, 
 
Pursuant to Article 4.2.1.6 of the Clearing Rule Book and Instruction IV.4-1 (Collateral, Variation Margin and Cash 
Payments) on Collateral limits accepted to meet Margin requirements, LCH SA publishes hereafter a Notice related to 
the discount (“haircut”) to be applied to the market value of Securities and eligible Currencies other than EURO, 
transferred as Collateral for Margin cover purposes. 
 
This notice shall come into effect on June 22, 2026 and replace Risk Notice 2025-032. 
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I) Haircuts applicable to Bonds transferred as Collateral for margin cover purposes 
 

Pursuant to Article 19 of Instruction IV.4-1, a discount rate (”haircut”), determined by LCH SA as 
follows, is applied to bonds transferred as Collateral for Margin cover purposes upon classes defined below and 
regarding their modified duration or Time-to-Maturity. 
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II) Other stipulations 
 

Pursuant to Article 12 of Instruction IV.4-1 as for payments in USD and GBP, LCH applies a haircut on the equivalent in EURO 
calculated on the basis of the currency exchange rate. 
 
In addition, pursuant to Article 27 of Instruction IV.4-1, LCH is entitled to take specific measures with regards to specific 
Securities transferred as Collateral and/or corresponding issuers.  
 
The FX haircuts and the specific measures are listed in the table below: 
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  Collateral Ops | LCH 

Email: collateral.ops.fr@lseg.com 
Website: www.lch.com 

 


