LSEG 2357 LCH

Risk Notice 2026-006 22nd of June 2026

Publication Date June 22, 2026
Enforcement Date  June 22, 2026

Markets CDSClear

Dear Clearing Member,

Pursuant to Article 4.2.6.1 of the CDS Clearing Rule Book and Section 3.9 of the CDS Clearing Procedures related
to Collateral, Variation Margin and Cash Payment, LCH SA has amended the list of Eligible Collateral together with
applicable haircuts. The amended version of this list is set out below.

This Risk Notice shall come into effect on June 22, 2026 and replace Risk Notice 2025-031.

© 2025 LSEG
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1) Haircuts applicable to Bonds transferred as Collateral

Y% LSEG 5%

CH SA - Risk Notice - Mar, ble Securities Collateral and Haircut Schedule Halrcuts on 22/06/2026

Haircuts

Kenveemonsl Boeds)

Dedt Securities issued by the Australan State: 11 business days and < « 0,5 year 0.50% NA

Australian Treasury Bl (ACTB) >»05and <« 1year 0.75% NA

Australian Government Bond [ACGB) >1and < 3years 1.50% NA
»3and <« 5years 225% NA
>Sand <« 7 years 275% NA
> 7and <« 10 years 4.00% NA

> 10and < « 15 years 6.50% NA
>15and < « 30 years 14 00% NA
»30and < « 50 years N/A NA

Det Securities issued by the Austrian State: 4 business days and < « 0,5 year 0.50% NA

Austrian Treasury Bil [RATS)

Austrian Government Bond (RAGS| >05and <« 1year 0.75% NA
>1and <« 3years 1.50% NA
>3and <5 years 250% N/A

i >Sand <« 7years 3.00% NA
»>7and < « 10 years 375% NA
>10and < « 15 yoars 5.50% NA
> 15 and < « 30 yoars 12.25% NIA
>30and < « 50 years 16.50% NA

Debt Securities issued by the Belgan state. 4 business days and < « 0.5 year 0.50% NA

Belgian Treasury Bill (BGTB) »05 and <« 1year 1.00% NA

Begian Governaent Bond (BGB) »1and <« 3years 200% NA
>3and <« Syears 2.75% NA
>Sand <« 7 years a25% NA
> 7and <« 10 years 5.25% NA

>10and < « 15 yoars 7.50% NA
> 15 and < « 30 years 14 00% NA
>30and < « 50 years 18.75% NA

Dedr Securities issued by the Canadian State: 10 business days and < = 0,5 year 0.50% NA

Canadian Treasury Bl (CTB)

Canadian Government Bond [CAN) AL s N
>1and <« 3years 1.25% NA
>3and <« 5years 200% NA
>Sand <« 7 years 2.50% NA
>7and <« 10 years 3.25% NA

> 10 and < « 15 years 475% NA
> 15 and < « 30 years 9.75% NA
>30and < « 50 years 13.00% NA

Debt Securities issued by the Danish State: 6 business days and < « 0,5 year 0.50% NA

Daeish Treasury Bil {DGTB) »05and <« 1year 0.50% NA

Danish Government Bond |DGB) >1and <« 3years 1.25% NA
>3and<e5years 200% NA
>Sand <« 7 years 250% NA
>7and <« 10 years 3.50% NA

»>10and < « 15 years 5.25% NA
>15and < « 30 years 12.50% NA
»30and < = 50 years N/A NA

Debe Securities issued by the Finnish State: 4 business days and < « 0,5 year 0.50% NA

Finnish Treasury Bil (RFTB) »05 and <« 1year 0.75% NA

Finnish Gowernment Bonds (RFGS) >1and <« 3years 125% NA
>3and <5 yoars 200% N/A
>Sand <« 7years 2.75% NA
>7and < « 10 years 375% N/A

>10and < « 15 years 5.50% N/A
> 15 and < « 30 years 11.25% NA
» 30 and < « 50 years 15.00% NA

Debe Securities issued by the French state: 4 business days and < « 0,5 year 0.50% 0.75%

Bons du Trésor 3 Taux Fixe ot Intérle Précompté (BTF) »05and <« 1year 0.50% 1.25%

Bons du Trésor 3 Taux Flxe ot Intérds Anewel (BTNS) >1and <« 3years 1.50% 200%

Bons du Trésor 3 Tau Fixe ot Intdrit Annwed VL (BTAS) »3and <« 5years 225% 3.00%

Oblgations Assimilables du Trésor (FRTR) »Sand <« 7 years 2.75% 400%

Obligations Assimilables du Trésor I/L [FRTR) >7and <= 10 years 375% 5.00%

> 10 and < « 15 years 5.75% 6.25%
> 15 and < « 30 years 1150% 14.00%
»30and < « 50 years 1550% 18.75%

Debe Securities issued by the German Federal State: 3 business days and < « 0,5 year 0.50% 0.75%

German Treasury Bil (BUBILL) >05 and <« 1year 0.50% 125%

Bundesschatzavmeisungen (BXO) >1and <« 3years 1.25% 1.75%

Bundescbligationen (08L) >3and <« 5years 200% 2.75%

Bundescbligationen I/L (08L) >Sand <« 7 years 2.50% 3.25%

Deutsche Bundesrepublk (D8R >7and < « 10 years 3.50% 425%

Destachiad WL foumg >103nd < = 15 yoars 5.25% 6.50%

> 15 and < « 30 years 1125% 11.25%
»30and < « 50 years 15.00% 15.00%

Debr Securities issued by the Rakan State: 3 business days and < « 0.5 year 6.00% 6.00%

Buoni Ordinari del Tesoro (BOTS) >05 and <« 1year 6.00% 6.00%

Bucni del Tesoro Poliennali (BTPS) >1and <« 3years 7.00% 7.00%

Bucni del Tesoro Poliennali I/L [BTPS] »3and<«5years 9.00% 10.00%

Centificati di Credito del Tesoro (CCTS) >Sand <7 years 10.50% 12.00%
»7and <« 10 years 1150% 14.25%

>10and < « 15 years 13.00% 15.75%
>15and < « 30 years 21.75% 21.75%
»30and < « 50 years 2650% 26.50%

Debr Securities issued by the Japanese State. 6 business days and < « 0,5 year 0.50% N/A

Rpanese Treasury Bl JGTB) »05 and <« 1year 0.50% NA

Rpanese Treasury Discount BII (JTDS) >1and <« 3years 0.75% NA

Japanese Government Bond [JG8)| >3and < 5years 100% NA
»Sand <« 7years 175% NA
»>7and < « 10 years 200% NA

> 10and < « 15 years 375% N/A
>15and < « 30 years 8.25% NA
»30and < « 50 years 11.00% NA
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Dedt Securities issued by the Dutch State: 10 business days and < « 0,5 year 0.50% NA
Dutch Treasury Certificate (OTB) »05 and <« 1year 0.50% NA
Dutch Government Bond [NETHER) >1and <«3years 1.25% NA
>3and <« 5years 200% NA
>»5and <« 7years 2.75% NA
>7and <« 10 years 375% NA
>103nd < « 15 years 5.00% NA
> 15 and < « 30 years 11.00% NA
»>30and < « 50 years 1475% NA
Dbt Securities issued by the Norwegian State: 9 business days and < « 0,5 year 0.75% NA
Norwegian Treasury Bl (NGTB) >05 and <« 1year 1.00% NA
Norwegian Government Bond (NGB) >1and <« 3years 1.50% NA
>3and <« 5years 225% NA
>5and <« 7years 3.00% NA
>7and <« 10 years 40 NA
>10and < « 15 years 6.25% NA
> 15and < « 30 years N/A NA
» 30 and < « 50 years N/A NA
Dedt securitios sued by the Portuguese State 3 business days and < « 0,5 year 475% NA
Portuguese Treasury Bill [PORTB) »05 and <« 1year 6.75% NA
Portuguese Government bond (PGB} >1and <« 3years 15.50% NA
>3and <« 5years 19.00% NA
»5and <« 7years 2150% NA
> 7and < « 10 years 23.00% NA
>10and <« 15 years 23.00% NA
»>15and < « 30 years 29.00% NA
»30and < « 50 years 39.00% NA
Debt Securities issued by the Spanish State: 3 business days and < « 0,5 year 225% 225%
Spanish Letras del Tesoro [SGLT) »05 and <« 1year 3.00% 3.00%
Spanish Government Bond (SPGB) »1and <« 3years 6.50% 6.50%
Spanish Gowernment inflation Bond (SPGBEI) »3and <« 5years 9.25% 9.25%
Is >Sand <« 7years 1050% 10.50%
»>7and <« 10 years 1225% 12.25%
»10and < « 15 years 1525% 15.25%
»>15and < « 30 years 2550% 25.50%
»>30and < « 50 years 3150% 31.50%
Debt Securities issued by the Swedish State: 4 business days and < « 0,5 year 0.50% NA
Susndish Treacery I [SWiky »05 and <« 1year 0.50% NA
Swedah Government Bond (SGB)| >1and <« 3years 125% NA
»3and <« 5years 1L75% NA
>Sand <« 7years 2.50% NA
>7and <« 10 years 375% NA
>10and < « 15 years 5.50% NA
> 15 and < « 30 years 12.25% NA
»30and < « 50 years N/A NA
Dot Securities issued by the Swiss State: 3 business days and < « 0,5 year 0.50% NA
Swiss Treasury Bill [SWISTB) »05 and <« 1year 0.50% NA
Swiss Govemnment Bond [SWISS) >1and <« 3years 1.50% NA
>3and <« 5years 200% NA
B >5and <« 7years 2.50% NA
>7and < « 10 years 3.50% NA
>10a3nd < « 15 years 6.00% NA
>15and < « 30 years 13.50% NA
»30and < « 50 years 18.00% NA
Dedt Securities issued by the United Kingdom State: 9 business days and < « 0,5 year 0.50% NA
United Kirgdom Treasury Bill [(UKTB) >05and <« 1year 0.75% NA
United Kingdom Gilt {UKT) »1and <« 3years 1.50% NA
>3and <« 5years 2.50% NA
>Sand <« 7years 325% NA
»7and <« 10 years 5.00% NA
>10nd < « 15 yoars 8.50% NA
>15and < « 30 years 16.75% NA
»>30and < « 50 years 2250% NA
Debr Securities issued by the United States of America. 3 business days and < « 0,5 year 0.50% 0.75%
United States Treasury Bilks (8) »05 and <« 1year 0.75% 125%
United States Treasury Note/Bond (T) »>1and <« 3years 1.50% 2.50%
United States Treasury Inflation Protected Securities (TH) »>3and <« 5 yoars 2.50% 2.00%
United States Treasury Floating Rate Note (TF)
>5and <« 7years 3.50% 475%
>7and <« 10 years 5.00% 6.25%
»10and < « 15 years 7.50% 9.25%
>15and < « 30 years 16.25% 16.25%
> 30and < « 50 years N/A NA

Slvkis Sscarkias { Sepes & Apsecios) ““ e )

Dent secuntios iswed by the Cakse d'Amortasement e |a Dette Sociake (CADES). 3 business days and < « 0,5 year
CADES Bond (CADES) »05 and <« 1 year 1.25% WA
CADES Floater (CADES) >1and <« 3years 1L75% NA
sse d'Amortissement de ka Dette e e . NA
ke »Sand <« 7 years 4.00% NA
>7and <« 10 years 5.00% NA
»10and < « 15 years 80OT% NA
>15and < « 30 years 15.75% NA
»30and < « 50 years N/A NA
Dot securitios issued by the Eurcpean Finandal Stabikty Facl 4 business days and < « 0,5 year 1.50% NA
Eurcpean Finandial Stabilty Faclity bond (EFSF) >05 and <« 1year 1.50% NA
»1and <« 3years 2.50% NA
>3and <« 5 yoars 3.00% NA
European Financial Stability Facility* »5and <« 7 years 375% NA
>7and < « 10 years 8.00% NA
>10and < « 15 years 8.25% NA
> 15 and < « 30 years 1650% NA
» 30 and < « 50 years N/A NA
Debt securitios issued by the Eurcpean Investment Bank: 9 business days and < « 0.5 year 1.00% NA
European Investment Bank bonds (E1B) »05 and <« 1year 1.00% NA
European Investment Bank Floater (E18) >1and <= 3years 2.50% NA
>3and <« 5years 3.50% NA
European Investme: >Sand <« 7years a.50% NA
»7and <« 10 years 8.00% NA
>10and <« 15 years 11.50% NA
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> 15 and < « 30 yoars 16.25% NA

»30and < « 50 years N/A NA
Debt securities ssued by the European Union (EU) 12 business days and < « 0,5 year 1.00% N/A
European Union bonds EU) »05and <« 1year 100% NA
European Union bonds T-Bills [EUB) >1and <« 3years 175% NA
»3and <« 5years 275% NA
European Union® >Sand <« 7 years 4.50% NA
»>7and < « 10 years 8.0U% NA
>10and < « 15 years 8.00% NA
> 15 and < « 30 years 15.25% NA
»30and < « 50 yoars N/A NA
Debt securnitios liswed by the Bank for 2 D 12 business days and < « 0,5 year 1.00% NOA
| Bank for and Devek Bond (IBRD)
»05 and <« 1yoar 1.00% NA
>1and <« 3years 1.75% NA
finternational Bank for Reconstruction EREEC SN s 275% A
nd Development*® >5and <« 7 years 450% NA
>7and <« 10 years 8.00% NA
>10and < « 15 years 8.00% N/A
>153nd < « 30 yoars 1525% NA
»30and < « 50 years N/A NA
Det socuritios kswed by the European Stabilty Mechanism: 4 business days and < « 0,5 year 1.00% N/A
European Stabilty Mechanism Bond (ESM) »05 and <« 1year 1.00% NA
European Stabilty Mechanism T-bill (ESMTB) >1and <« 3years 1.50% NA
>3and <« 5yeas 275% N/A
wropean Stability Mechanism® »5and <« 7 years 3.50% NA
»7and < « 10 yoars a50% NA
> 10and <« 15 years 8.00% NA
>15and < « 30 years 16.50% NA
» 30 and < « 50 years N/A NA
Dednt securitios issued by the Landwintschaftliche Rentenbank. 2 business days and < « 0,5 year 1.00% NA
Landwirtschaftiiche Rentenbank Bond [RENTEN). »05 and <« 1yoar 1.25% NA
Landwirtschattiiche Rentenbank Flaater (RENTEN| »1and <« 3years 1.50% NA
>3and <« 5years 2.75% NA
Landwirtschaftliche Rentenbank® >5and <« 7years 350% NA
>7and <« 10 years 450% NA
>10and < = 15 years 8.00% NA
>15and < « 30 yoars 14.00% NA
» 30 and < « 50 years N/A NA
Dedt securntios isswed by the Kreditaratal fir Wiederaufbau. 3 business days and < « 0,5 year 100% N/A
Kreditaratalt fir Wiederaufbau Bond (KFW) »05 and <« 1year 1.25% NA
Kreditarstalt fdr Wiederaufbau Flaater (W] >1and <« 3years 1.50% NA
»3and <« Syears 275% NA
reditanstalt fir Wiederaufau® »5and <« 7years 3.50% N/A
>7and <« 10 years 4.50% NA
»10and <« 15 years B8.00% NA
>15and < « 30 years 14.00% NA
»30and < « 50 yoars N/A NA

*Elgidke in Triparty Collateral

) Other stipulations

Othes stouations _
* Stocks Incorporated European index EURD STOXX 50 (Exchuding Banking & Insurance stocks) within the lmits set out by LCH SA;
* An Halrcut of 35 % is applied on shares accepted as collateral;
* EqQuity Securities are not accepted for COSClear Marging.

 For non-cash collateral lodged bilaterally, the duration is used to determine the hairout;
* For non-cash collateral lodged wsing triparty solution, the time to maturity & used to determine the haircut.
 For Bonds Floater, the time to maturity is used to determine the haircut

Certain collateral can from time to time be subject to addrtional halrouts above those stated
Additional Haircuts

LCH SA deems non elgible the following securities

* Zero coupon bonds (exchuding T-Bills), stripped bonds and perpetual bonds
Exchuded bonds instruments * Bonds close 1o maturity

* Optionable bonds (Sinkable, Callable, Putabie)

* Bonds not issued In the kocal country currency (e.§. France isuing USD debt)

LOH SA reserves the right to manage specific concentrations in margn colateral in all here po: ae tobe members will be contacted directly with a view to re-algnment of

Concentration Limits thelr portfolio.

« For payment in non EURD, LOH SA applies 3 haircut on the equivalent in EURO calculated from the currency exchange rate the befow incremental FX Haircaut apply.

— FXHC Minimum nominal Value in coy
AUD — —
= 450% 1.000

Currency Halrcut cHE o a0
— 020% 1
EUR e .
= = .
»y P 55000
L S45% 1,000
sEx = gy
uso A =

* To be elgible, securities need to have an Outstanding Amount above the following limis.

Minimum custanding amount in ccy

Currency Mition)
AUD 800
CAD 750

Outstanding Amount CHF 500
oKX 4,000
EUR 500
GapP 500
Py 80,000
NOK 5,500
SEK 5,500
uso 500

* For non-cash collateral lodged using triparty sokution, same haircuts apply
* For non-cash collateral lodged using triparty solution, the minimum Nominal value & defined in the Triparty contract

Triparty * The possibility to transfer non-cash collateral using the triparty solution & not avalable to the clients of the COSClear dearing members
* The triparty sokstion for lodging non-cash collateral & not avalable to LCH DigralAssetOear Clearing Members
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Eligle securities tramsferred as
ollateral on behalf of FCM/BO Clients

USA Eligible Government Securities listed above only

Min Maturity (in buginess days)

I
Collateral Ops | LCH
Email: collateral.ops.fr@lseg.com

Website: www.Ich.com

Netherland
Norway
Portugal

Spain
Swaden
Swizedand

Rentendank
L

*The maximum maturity i here referring to the

according to the befow formula: Price x [1.HC) x (1 - Fx HC)

of the
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