LSEG 2357 LCH

Risk Notice 2026-005 22 juin 2026

Date de publication 22 juin 2026
Date d’application 22 juin 2026

Marchés RepoClear

En application de I'Article 4.2.0.5 des Regles de la Compensation, LCH SA publie ci-aprés un avis relatif a I'éligibilité
et aux abattements applicables a la valeur de marché du Collatéral en Valeurs Mobilieres et conformément a
l'instruction IV.4-1 (Collatéral accepté pour couvrir les besoins en marges).

Cet Avis entrera en vigueur au 22 juin 2026 et remplace la Risk Notice 2025-030.

© 2025 LSEG
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1) Eligibilité et Abattements applicables aux obligations acceptées en Collatéral pour couvrir les
besoins en marges et en agent buffer

Conformément a l'article 20 de I'instruction IV.4-1, un abattement, déterminé par LCH comme suit, est appliqué sur
la valeur des obligations acceptées en collatéral selon les classes éligibles définies ci-dessous et en fonction de
leurs sensibilités ou durée jusqu’a I'échéance.

Yo% LSEG et

H SA - Risk Notice - Margin Eligible Securities Collateral and Haircut Schedule Halrcuts on 22/06/2026
Haircuts Haircuts
(Camverecnsl Baeds) (Nfatios Ushed Beety)

Dot Securities issued by the Australan State: 11 business days and < « 0,5 year

Australian Treasury Bl (ACTB) >05 and <« 1year 0.75% NIA

Australian Governeent Bond [ACGB) > 1and <« 3years 1.50% NA
>3and <« Syears 225% NA

ustraka >S5and <« 7 years 275% NA
»>7and < « 10 years 400% NA
>10and < « 15 years 6.50% NA
> 15 and < « 30 years 14 00% NA
>30and < « 50 years N/A NA

Debst Secwrities issued by the Austrian State: 4 business days and < = 0,5 year 0.50% NA

Austran Treasury Bil [RATS)

Austrian Government Bond (RAGS| »05 and <« 1year 0.75% NA
>1and <« 3years 1.50% NA
»3and <« 5years 2.50% NA
>Sand <« 7 years 3.00% NA
»7and <« 10 years 375% N/A
>10and < « 15 years 5.50% NA
> 15 and < « 30 years 12.25% NA
»>30and < « 50 years 16.50% NA

Debrt Securitios issued by the Belgan state 4 business days and < « 0,5 year 0.50% NA

Belgian Treasury Bill (BGTB) >»05and <« 1year 1.00% NA

Begian Governaent Bond (BGB) »1and <« 3years 200% NA
>3and <« Syears 275% NA
>Sand <« 7years 425% NA
> 7and <« 10 years 525% NA
>10and < « 15 yoars 7.50% NA
>15and < « 30 yoars 14.00% NA
> 30 and < « 50 years 1875% NA

Debt Securities issued by the Canadian State 30 busieess days and <= 0.5 year 0.50% WA

Canadian Treasury Bil [CTB)

Canadian Government 8ond [CAN) B e WA
>1and <« 3years 1.25% NA
>3and <« 5years 200% NA
>5and <« 7years 2.50% NA
> 7and <« 10 years 325% NA
> 10 and < « 15 yoars 475% NA
> 15 and < « 30 years 9.75% NA
> 30 and < « 50 years 13.00% NA

Debxt Securities issued by the Danish State: 6 business days and < « 0,5 year 0.50% NA

Danish Treasury Bil {DGTB) >05 and <« 1year 0.50% NA

SRS G ORI CRS U >1and <« 3yeans 125% NA
>3and <« 5years 200% NA
>Sand <« 7years 2.50% NA
> 7and < « 10 years 3.50% NA
> 10 and < « 15 years 525% NA
>15and < « 30 years 12.50% NA
»30and < « 50 years N/A NA

Debnt Securities issued by the Finnish State: 4 business days and < « 0,5 year 0.50% NA

Finnish Treasury Bil (RFTB) »05 and <« 1year 0.75% NA

Finnish Gowernment Bonds (RFGS) >1and <= 3years 1.25% NA
»3and <« Syears 200% NA
»5and <« 7 years 2.75% NA
>7and <« 10 years 375% NA

>103nd < « 15 years 5.50% NA
> 15 and < « 30 years 11.25% NA
»30and < « 50 years 15.00% NA

Debn Securities issued by the French state: 4 business days and < « 0,5 year 0.50% 0.75%

Bons du Trésor 3 Taux Fiae ot Intdrie Précomptd (BTF) »05 and <« 1year 0.50% 1.25%

Bons du Trdsor 3 Taux Fixe ot Intérlt Annwel (BTNS) »1and <« 3yeans 1.50% 200%

Bons du Trésor 3 Taux Flae ot Intdrit Annuel VL (BTAS) »3and <« Syears 225% 3.00%

Obligations Assimilables du Trésor (FRTR) >Sand <« 7 years 275% 200%

Obligations Assimilables du Trésor I/L [FRTR) >7and <« 10 years 3.75% 5.00%

> 10and < « 15 years 5.75% 6.25%
> 15 and < « 30 years 1150% 14.00%
»30and < « 50 years 1550% 18.75%

Dot Securities issued by the German Federal State: 3 business days and < « 0.5 year 0.50% 0.75%

German Treasury Bil (BUBILL) »05 and <« 1year 0.50% 125%

Bundesschatzavmetsungen (BXO) >1and <« 3years 125% 175%

Bundescbiigationen (0BL) »>3and <« 5years 200% 2.75%

rmany® Bundescbligationen I/L (CBLO >Sand <« 7 years 250% 325%

Deutsche Bundesrepublk (D8R) >7and < « 10 years 3.50% 425%

Dewstschiand VL (D8R0 >10and < « 15 yoars 5.25% 6.50%

> 15 and < « 30 years 1125% 11.5%
» 30 and < « 50 years 15.00% 15.00%

Dot Secwrities issued by the Rakan State: 3 business days and < « 0.5 year 6.00% 6.00%

Buoni Ordinari del Tesoro (BOTS) »05 and <« 1year 6.00% 6.00%

Buoni del Tesoro Poliennali (BTPS) > 1and <« 3years 7.00% 7.00%

Buoni del Tesoro Poliennali I/L [BTPS) >3and <« Syears 9.00% 10.00%

Certificati di Credito del Tesoro (CCTS) »Sand <« 7 years 1050% 12.00%
>7and <« 10 years 1150% 14.25%

> 10and < « 15 years 13.00% 15.75%
> 15 and < « 30 years 21.75% 21.75%
»30and < « 50 years 2650% 26.50%

Dot Securities issued by the Japanese State. 6 business days and < « 0,5 year 0.50% NA

Rpanese Treasury Bl [)GTB) »05 and <« 1year 0.50% NA

Japanese Treasury Discount Bl (JTDS) >1and <« 3years 0.75% NA

Japanese Government Bond JGB)| >3and < 5 years 1.00% A
»5and <« 7years 1L75% NA
>7and < « 10 years 200% N/A

>10and < « 15 years 3.75% N/A
>15and < « 30 years 825% NA
> 30 and < « 50 years 11.00% NA
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Dedt Securities issued by the Dutch State: 10 business days and < « 0,5 year 0.50% NA
Dutch Treasury Certificate (OTB) »05 and <« 1year 0.50% NA
Dutch Government Bond [NETHER) >1and <«3years 1.25% NA
>3and <« 5years 200% NA
>»5and <« 7years 2.75% NA
>7and <« 10 years 375% NA
>103nd < « 15 years 5.00% NA
> 15 and < « 30 years 11.00% NA
»>30and < « 50 years 1475% NA
Dbt Securities issued by the Norwegian State: 9 business days and < « 0,5 year 0.75% NA
Norwegian Treasury Bl (NGTB) >05 and <« 1year 1.00% NA
Norwegian Government Bond (NGB) >1and <« 3years 1.50% NA
>3and <« 5years 225% NA
>5and <« 7years 3.00% NA
>7and <« 10 years 40 NA
>10and < « 15 years 6.25% NA
> 15and < « 30 years N/A NA
» 30 and < « 50 years N/A NA
Dedt securitios sued by the Portuguese State 3 business days and < « 0,5 year 475% NA
Portuguese Treasury Bill [PORTB) »05 and <« 1year 6.75% NA
Portuguese Government bond (PGB} >1and <« 3years 15.50% NA
>3and <« 5years 19.00% NA
»5and <« 7years 2150% NA
> 7and < « 10 years 23.00% NA
>10and <« 15 years 23.00% NA
»>15and < « 30 years 29.00% NA
»30and < « 50 years 39.00% NA
Debt Securities issued by the Spanish State: 3 business days and < « 0,5 year 225% 225%
Spanish Letras del Tesoro [SGLT) »05 and <« 1year 3.00% 3.00%
Spanish Government Bond (SPGB) »1and <« 3years 6.50% 6.50%
Spanish Gowernment inflation Bond (SPGBEI) »3and <« 5years 9.25% 9.25%
Is >Sand <« 7years 1050% 10.50%
»>7and <« 10 years 1225% 12.25%
»10and < « 15 years 1525% 15.25%
»>15and < « 30 years 2550% 25.50%
»>30and < « 50 years 3150% 31.50%
Debt Securities issued by the Swedish State: 4 business days and < « 0,5 year 0.50% NA
Susndish Treacery I [SWiky »05 and <« 1year 0.50% NA
Swedah Government Bond (SGB)| >1and <« 3years 125% NA
»3and <« 5years 1L75% NA
>Sand <« 7years 2.50% NA
>7and <« 10 years 375% NA
>10and < « 15 years 5.50% NA
> 15 and < « 30 years 12.25% NA
»30and < « 50 years N/A NA
Dot Securities issued by the Swiss State: 3 business days and < « 0,5 year 0.50% NA
Swiss Treasury Bill [SWISTB) »05 and <« 1year 0.50% NA
Swiss Govemnment Bond [SWISS) >1and <« 3years 1.50% NA
>3and <« 5years 200% NA
B >5and <« 7years 2.50% NA
>7and < « 10 years 3.50% NA
>10a3nd < « 15 years 6.00% NA
>15and < « 30 years 13.50% NA
»30and < « 50 years 18.00% NA
Dedt Securities issued by the United Kingdom State: 9 business days and < « 0,5 year 0.50% NA
United Kirgdom Treasury Bill [(UKTB) >05and <« 1year 0.75% NA
United Kingdom Gilt {UKT) »1and <« 3years 1.50% NA
>3and <« 5years 2.50% NA
>Sand <« 7years 325% NA
»7and <« 10 years 5.00% NA
>10nd < « 15 yoars 8.50% NA
>15and < « 30 years 16.75% NA
»>30and < « 50 years 2250% NA
Debr Securities issued by the United States of America. 3 business days and < « 0,5 year 0.50% 0.75%
United States Treasury Bilks (8) »05 and <« 1year 0.75% 125%
United States Treasury Note/Bond (T) »>1and <« 3years 1.50% 2.50%
United States Treasury Inflation Protected Securities (TH) »>3and <« 5 yoars 2.50% 2.00%
United States Treasury Floating Rate Note (TF)
>5and <« 7years 3.50% 475%
>7and <« 10 years 5.00% 6.25%
»10and < « 15 years 7.50% 9.25%
>15and < « 30 years 16.25% 16.25%
> 30and < « 50 years N/A NA

Slvkis Sscarkias { Sepes & Apsecios) ““ e )

Dent secuntios iswed by the Cakse d'Amortasement e |a Dette Sociake (CADES). 3 business days and < « 0,5 year
CADES Bond (CADES) »05 and <« 1 year 1.25% WA
CADES Floater (CADES) >1and <« 3years 1L75% NA
sse d'Amortissement de ka Dette e e . NA
ke »Sand <« 7 years 4.00% NA
>7and <« 10 years 5.00% NA
»10and < « 15 years 80OT% NA
>15and < « 30 years 15.75% NA
»30and < « 50 years N/A NA
Dot securitios issued by the Eurcpean Finandal Stabikty Facl 4 business days and < « 0,5 year 1.50% NA
Eurcpean Finandial Stabilty Faclity bond (EFSF) >05 and <« 1year 1.50% NA
»1and <« 3years 2.50% NA
>3and <« 5 yoars 3.00% NA
European Financial Stability Facility* »5and <« 7 years 375% NA
>7and < « 10 years 8.00% NA
>10and < « 15 years 8.25% NA
> 15 and < « 30 years 1650% NA
» 30 and < « 50 years N/A NA
Debt securitios issued by the Eurcpean Investment Bank: 9 business days and < « 0.5 year 1.00% NA
European Investment Bank bonds (E1B) »05 and <« 1year 1.00% NA
European Investment Bank Floater (E18) >1and <= 3years 2.50% NA
>3and <« 5years 3.50% NA
European Investme: >Sand <« 7years a.50% NA
»7and <« 10 years 8.00% NA
>10and <« 15 years 11.50% NA
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> 15 and < « 30 yoars 16.25% NA

>30and <« 50 yoars N/A NA
Detat securitios isswued by the European Union (EU) 12 business days and < « 0,5 year 1.00% NA
European Union bonds [EV] >05 and <« 1year 1.00% NA
European Union bonds T-Bills (EUB) >1and <« 3yeans 175% NA
»3and <« 5years 275% NA
European Union® »5and <« 7 years 450% NA
>7and <« 10 years BOU% NA
»>10and < « 15 years B8.00% NA
> 15 and < « 30 years 15.25% NA
»30and < « 50 years N/A NA
Dot securitios kswed by the | Bank for and 12 business days and < = 0,5 year 1.00% N/A
| Bank for Rec and Devek Bond (IBRD)

»05 and <« 1year 1.00% NA
>1and <« 3years 1.75% NA
nternational Bank for Reconstruction >33ad<eS years 275% WA
od Development® >Sand <« 7 years 4.50% NA
>7and <« 10 years 8.00% NA
>10and < « 15 years 8.00% N/A
> 15and < « 30 years 1525% NA
»30and < « 50 years N/A N/A
Det socuritios kswed by the European Stabilty Mechanism: 4 business days and < « 0,5 year 1.00% N/A
European Stabilty Mechanism Bond (ESM) >05 and <= 1 year 1.00% NA
European Stability Mechanism T-bill (ESMTB) >1and <= 3ysars 1.50% NA
>3and <« 5yeas 275% NA
Jeuropean Stability Mechanism® >Sand <« 7years 150% NA
> 7and <« 10 years 450% NA
>10and <« 15 years 8.00% NA
> 15 and < « 30 years 16.50% NA
» 30 and < « 50 years N/A NA
Debt securities isued by the Landwintschaftliche Rentenbank: 2 business days and < = 0,5 year 1.00% NA
Landwirtschattiiche Rentenbank Bond [RENTEN). >05 and <« 1year 125% NA
Landwirtschaftiiche Rentenbank Floater (RENTEN| »>1and <« 3years 1.50% NA
>3and <« 5years 2.75% NA
lLandwirtschaftliche Rentenbank® >5and <« 7 years 350% NA
>7and <« 10 years 4.50% NA
>10and < = 15 years 8.00% NA
>15and < « 30 yoars 14.00% NA
» 30 and < « 50 years N/A NA
Dedt securntios isswed by the Kreditaratal fir Wiederaufbau. 3 business days and < « 0,5 year 100% NA
Kreditaratalt fur Wiederaufbau Bond (KFW) »05 and <« 1year 125% NA
Kreditaratalt fur Wiederaufdau Floater (W) >1and <« 3years 1.50% NA
»3and <« Syears 275% NA
[Krecitanstakt fir Wiederaufdau® >5and <« 7 years 3.50% NA
>7and <« 10 years 4.50% NA
>10and < = 15 yoars 8.00% NA
>15and < « 30 years 14.00% NA
»30and < « 50 years N/A NA

*Elgibke in Triparty Collateral

) Autres modalités

Conformément a I'article 13 de l'instruction 1V.4-1 relative aux paiements en USD et GBP, LCH applique un abattement sur
I’équivalent en euro calculé d’apres le cours de change des devises.

De plus, conformément a I'Article 28 de I'Instruction 1V.4-1, LCH peut, entre autres, prendre certaines mesures spécifiques. Les
abattements sur les devises applicables ainsi que les clauses spécifiques sont listés dans le tableau ci-dessous:

Othasstipulations _

* Stocks Incorporated European index EURD STOXX 50 (Excluding Banking & Insurance stocks) within the bmits set out by LOH SA,
* An Haircut of 35 % Is applied on shares accepted as collateral;
* Equity Securties are not accepted for COSClear Marging

 For non-cash collateral lodged bilaterally, the duration is used to determine the hairout;

* For non-cash collateral lodged using triparty solution, the time to maturity & used to determine the haircut.
 For Bonds Floater, the time to maturity is used to determing the haircut

Certain collateral can from time to time be subject to addrtional haircuts above those stated

[Additional Haircuts

LCH SA deems non elgible the fallowing securities

* Zero coupon bonds (excluding T-Bills), stripped bonds and perpetual bonds
Exchuded bonds instruments * Bonds close 1o maturity

* Optionable bonds (Sinkable, Callable, Putable)

* Bonds not isswed in the local country currency (e.g. France ksuing USD dedt)

LOH SA reserves the right to manage specific concentrations in margn colateral in all here po: are d to be vely , members will be contacted directly with a view to re-algnment of

Concentration Limits their portfolio.

« For payment in non EURO, LOH SA applies a hairaut on the equivalent in EURD calculated from the currency exchange rate the below iIncremental FX Hairaut apply.

Currency FXHC Minimum nominal Value in ccy
AuD 6.90% 1,000
CAD 450% 1,000
CHF 620% 1,000
D 020% 1
EUR 0.00% 1
Gar 5.40% 1
Py 7.50% 50,000
NOK S45% 1,000
SEX 350% 5,000
uso 4.30% 1c0

Minimum custanding amount in ccy

Currency S
AuO 800
cAD 750
CHF 500
D 4,000
EUR 500
Gar 500
w»Y 80,000
NOK 5,500
SEX 5,500
uso 500

* For non-cash collateral lodged using triparty sokution, same haircuts apply

* For non-cash collateral lodged using triparty solution, the minimum Nominal value & defined in the Triparty contract

* The possibiity to transfer non-cash collateral using the triparty solution & not avalable to the clients of the COSClear dearing members
* The triparty sokution for lodging non-cash collateral & not avalable to LCH DigralAssetOear Clearing Members
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Eligle securities tramsferred as
ollateral on behalf of FCM/BO Clients

USA Eligible Government Securities listed above only

Min Maturity (in buginess days)

m

Collateral Ops | LCH
Email: collateral.ops.fr@lseg.com

Website: www.lch.com

Netherland
Norway
Portugal

Spain
Swaden
Swizedand

Rentendank
L

*The maximum maturity i here referring to the

according to the befow formula: Price x [1.HC) x (1 - Fx HC)

of the
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