
SwapClear Q2 2025 highlights

US$436trn
Notional cleared, up 17% vs  
Q2 2024

1.4m
Record client trades cleared, 
up 53% vs Q2 2024

US$148trn
Client notional cleared, up 19% 
vs Q2 2024

Notional registered (US$trn) Cleared trade count (1,000)

Notional registered (US$trn)

Q2 2024 Q2 2025OIS FRA Basis swap Inflation IRS

House notional House trade countClient notional Client trade count

To opt in to newsletters, visit solutions.lseg.com/regular-clearingvolumes-update or email lchsales@lseg.com.  
For more information, go to lseg.com/services/swapclear.

3.4m
Record trades cleared, up 38% 
vs Q2 2024 

NOTIONAL BY PRODUCT CLIENT TRADE COUNT BY TENOR

HOUSE AND CLIENT REGISTERED VOLUMES
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Trades registered (1,000)
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