Factsheet

LCH EquityClear

Onboarding quick-start
guide for new clearing members

How do | become an EquityClear clearing member?

EquityClear is LCH Ltd’s pan-European clearing service for equities and ETPs. Collaboration with our market partners enables us
to develop innovative solutions that enhance customers’ risk management and mitigate systemic risk, while continuing to deliver
operational and settlement efficiencies.

EquityClear strives to make onboarding to your preferred membership type smooth and straightforward. Choose from the following

two options:
Individual clearing member (ICM) General clearing member (GCM)
An ICM can only clear its own business, which O A GCM can clear its own business and that O ()
is considered proprietary flow. ICMs should be Q of its clients and/or NCPs. GCMs should be C P
capitalised at a minimum of GBP 5m. capitalised at a minimum of GBP 10m.
Digital onboarding
Onboarding takes place via the LCH Portal, where you will Onboarding documentation can be completed in any order
be set up on our Digital Onboarding System. During your but the process and documents required will vary depending
onboarding, LCH will also schedule frequent calls with you on the type of membership you are applying for and your
to guide you through the process. current relationship with LCH Ltd, as described below.
1. You do not currently hold any membership with LCH Ltd.
Onboarding timeline*
1. Application 2. Compliance KYC 3. Risk governance 4. Legal agreement 5. Operational 6. Default fund
approval set-up and testing and go live
PAVEELS PAVEELS 3 weeks 3 weeks
Documentation
- Clearing approval - Wolfsberg - Due diligence - Legal opinion - PPS bank Minimum contribution
letter — Tax forms questionnaire - Deed of charge mandates £500,000
- Application form - Authorised - Financials - Collateral - Contingency and
signatory list - Risk management management account testing
- Certificate of - Policies and agreement - LCH portal user
incorporation procedures set-up
- Corporate tree - Testing

- Contact form

— Training

*LCH estimated processing time following receipt of documents. Steps 2-5 can be managed in parallel.
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2. You are a current member of a service provided by LCH Ltd and wish to extend your membership to include EquityClear.

Onboarding timeline*

1. Application 2. Compliance KYC 3. Risk governance 4. Legal agreement 5. Operational 6. Default fund
approval set-up and testing and go live
1 week 1 week 1 week 3 weeks }

Documentation

Clearing approval letter - Wolfsberg Due diligence - Legal opinion - PPS bank Minimum contribution
— Tax forms questionnaire - Deed of charge mandates £500,000
- Authorised - Contingency and
signatory list account testing
- LCH portal user
set-up
— Testing

- Contact form
— Training

*LCH estimated processing time following receipt of documents. Steps 2-5 can be managed in parallel.

3. You are a current LCH Ltd EquityClear member and wish to extend your membership to include an additional exchange.

Onboarding timeline*

1. Application 2. Compliance KYC 3. Operational 4. Go live
set-up and testing

1 week 1 week 1 week 1 day }

Documentation

Clearing approval letter - Wolfsberg — Static data form No default fund
- Tax forms - Trading venue required
— Authorised requirements

signatory list

*LCH estimated processing time following receipt of documents. Steps 1-3 can be managed in parallel.

Operational reports

As an EquityClear member, you will benefit from access to a comprehensive suite of reporting services that support
operational control, risk monitoring and reconciliation processes. Coverage includes:

1y Y o M L]

Trade activity Netting Margin exposures Settlement obligations Cost and fee-related data

These are delivered on an intraday and end-of-day basis, with monthly reporting available for reconciliation purposes.

1. Intraday 2. End-of-day 3. Monthly
Includes the provision of gross Includes a range of margin, settlement, and Supports members with operational and
trade files throughout the trading netting outputs. The EREPOOOS5 report provides invoice reconciliation. The EREPO007
day. The EREPOOOG6 report delivers netted settlement instructions based on report outlines execution volumes
details of all executed trades as aggregations by security, trade date, intended across trading venues for fee validation,
received from each trading venue, settlement date, Settlement Firm ID, trading while the EREPO016 report provides
generated on an hourly basis capacity, sub-account, and currency. Margin settlement-related cost breakdowns
with a final version produced at reporting is issued following each margin run per CSD. Reports can be downloaded
end-of-day. and includes position-level files (EREP0002), via the LCH Portal or consumed
clearing account summaries (EREPO003) and systemically via an SFTP connection.
consolidated margin summaries (EREPO030), All reporting specifications and details
offering detailed breakdowns by applicable are available in the Knowledge Centre
margin components. within the LCH Portal.
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Tips for more streamlined onboarding

N \
PPS account setup Legal documents
Opening PPS accounts can take several weeks, Prioritise the completion of legal documentation, as the review
so it’s important to begin this step early if new accounts can be a lengthy process. Signing our Clearing Membership
are required. Agreement ties you to the LCH Rulebook, which LCH may
amend periodically. Useful links: Clearing membership

Useful links: Acceptable collateral/PPS banks agreement, LCH rulebook

= —
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Deeds Trade sources
Clearing members domiciled in certain jurisdictions should EquityClear clears trades from exchanges, MTFs and other
complete Security Deed documentation if they wish to sources of matched trades. Multiple subsidiaries, market
offer client clearing and open omnibus segregated and/or segments and trade feeds are cleared for several of these.

individually segregated accounts.
Useful links: Trade sources, EquityClear static data forms

The Deed of Charge will be sent separately, upon request,
if you propose to cover your liabilities in collateral other
than cash.

Useful links: Security deeds

Fees

Details of our fees, including those for Membership, day-to-day clearing and fees associated with client account \/
and Non-Clearing Participant (“NCP”) account structures, can be found at the following links here and here.

Contact us

Contact us today to start your EquityClear onboarding process.

Email Ichsales@lseg.com | Phone +44 (0) 20 7426 7000 | Website Iseg.com/clearing/membership/Itd-membership

Disclaimer

This document has been provided to you for informational purposes only and is intended as an overview of certain aspects of, or proposed changes to, one or more service(s) or product(s), including, but
not limited to CDSClear, CalLM, DigitalAssetClear, EquityClear, ForexClear, Listed Rates, RepoClear, GCPlus, SwapClear and/or any other service or product provided by LCH Group Holdings Limited or any
of its group undertakings including but not limited to LCH Limited and LCH S.A. (group undertakings shall be construed in accordance with section 1161 of the Companies Act 2006; each an “LCH Group
Company”) (collectively, “LCH").

LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity Futures Trading Commission (“CFTC")

and recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories
(“EMIR”). LCH S.A. is an authorised E.U. CCP under EMIR, regulated and supervised in France by three National Competent Authorities (‘NCAs”), the Autorité des Marchés Financiers (“AMF”), the Autorité
de Controle Prudentiel et de Résolution (“ACPR”) and the Banque de France, registered as a derivatives clearing organisation (“DCO”) with the CFTC and as a clearing agency with the U.S. Securities and
Exchange Commission (“SEC”). LCH Limited and LCH S.A. also hold licenses, recognitions, exemptions or authorisations in other jurisdictions in which they offer their services. More information is available
at www.Iseg.com.

The relationship of an LCH Group Company with its members is governed solely by its rulebook and certain other ancillary documentation, as applicable. This document does not, and does not purport
to, contain a detailed description of any aspect of a service or product provided by an LCH Group Company or any other topics discussed in this document, and it has not been prepared for any
specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of this document under any circumstance and should seek your own
independent legal, investment, tax and other advice. The information and any opinion contained in this document does not constitute a recommendation or offer with respect to any derivative contract,
financial instrument, security, service or product. No LCH Group Company makes any representation, warranty, condition or guarantee (whether express or implied) that the contents of this document
are accurate, complete or up-to-date, and makes no commitment to offer any particular product or service. No LCH Group Company shall have any liability for any losses, claims, demands, actions,
proceedings, damages, costs or expenses arising out of, or in any way connected with, the information contained in this document, except that each LCH Group Company accepts liability that cannot be
excluded by applicable law.

Copyright © 2026 LCH Limited or LCH S.A. or their affiliates. All rights reserved. LCH CDSClear, LCH DigitalAssetClear, LCH EquityClear, LCH ForexClear, LCH RepoClear, LCH SwapClear and €GCPlus are
registered trademarks of LCH Group. GCPlus is a trademark of the LCH Group.

The information contained in this document is confidential. By reading this document, each recipient agrees to treat it in a confidential manner and will not, directly or indirectly, disclose or permit the
disclosure of any information in this document to any other person (other than its regulators or professional advisers who have been informed of the confidential nature of the information) without the prior
written consent of the relevant LCH Group Company to whom such confidential information belongs.
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mailto:lchsales%40lseg.com?subject=
https://www.lseg.com/en/post-trade/clearing/lch-services/equityclear
https://www.lseg.com/en/post-trade/clearing/lch-services/equityclear/equityclear-ltd/fees
https://www.lseg.com/en/post-trade/clearing/collateral-management/ltd-collateral-management/ltd-acceptable-collateral/ltd-acceptable-cash
https://www.lseg.com/content/dam/post-trade/en_us/documents/lch/membership/lch-ltd/security-deed.pdf#:~:text=Subject%20as%20otherwise%20provided%20in,entitled%20to%20receive%20and%20retain
https://www.lseg.com/en/post-trade/clearing/lch-services/equityclear/equityclear-ltd/resources
https://www.lseg.com/en/post-trade/clearing/lch-services/equityclear/equityclear-ltd/resources
https://www.lseg.com/content/dam/post-trade/en_us/documents/lch/membership/lch-ltd/internal-cma.pdf
https://www.lseg.com/content/dam/post-trade/en_us/documents/lch/membership/lch-ltd/internal-cma.pdf
https://www.lseg.com/en/post-trade/clearing/clearing-resources/rulebooks
https://https://www.lseg.com/en/post-trade/clearing/lch-services/equityclear/equityclear-ltd/fees
https://https://www.lseg.com/en/post-trade/clearing/membership/ltd-membership/ltd-fees



