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Copyright © 2022 Refinitiv. This communication is for information purposes only, is not to be construed as advice or counsel and is subject to change. Refinitiv
Limited and its affiliates (“Refinitiv’) has made reasonable efforts to ensure that the information contained in this communication is correct at the time of printing, but
shall not be liable for any decisions made in reliance on it. Refinitiv makes no warranties or representations of any kind regarding the accuracy, timeliness, or
completeness of any information contained within this communication. This communication does not constitute investment advice, nor is it intended to constitute an
invitation or inducement to engage in any investment activity. This communication does not constitute an offer to sell or the solicitation of an offer to purchase any
security, investment product or service in any jurisdiction. This communication contains information proprietary to Refinitiv and may not be reproduced, transmitted,
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distributed in whole or part, or be used to create any derivative works, without the express written permission of Refinitiv, which permission may be withheld in
Refinitiv’s sole discretion. No action should be taken or omitted to be taken in reliance upon Information in this communication and Refinitiv does not accept any
liability for the results of any action taken or omitted to be taken on the basis of the Information in this communication. The information in this communication is not
offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular, information in this communication does not
constitute legal, tax, regulatory, professional, financial or investment advice. Advice from a suitably qualified professional should always be sought in relation to any
particular matter or circumstances. Refinitiv and the Refinitiv logo are registered trademarks of Refinitiv.

TIBOR is a registered trademark of the Federation of Bankers Associations of Japan, registration number 4115624.
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