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Figure 1: Spread between 6M D-TIBOR and 6M Z-TIBORIRS rates for tenors 1-10 years
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Appendix B

Figure 2: Comparison of Tokyo Swap Rate (for swaps referencing TIBOR®) with spread adjusted Tokyo Swap Rate (for
swaps referencing TONA)
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Correlation coefficient: 0.87 Correlation coefficient: 0.91 Correlation coefficient: 0.93
Average difference: 0.009 Average difference: 0.009 Average difference: 0.007

Source: Refinitiv
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7YR
11-Aug 2021 to 13-Jan 2022, (%)
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Correlation coefficient: 0.93
Average difference: 0.008

Correlation coefficient: 0.93

Average difference: 0.008

Correlation coefficient: 0.93
Average difference: 0.008

Source: Refinitiv
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10YR

11-Aug 2021 to 13-Jan 2022, (%)
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=TSR TIBOR =TSR TONA + 10 day spread adj

Correlation coefficient: 0.93
Average difference: 0.008

Correlation coefficient: 0.94
Average difference: 0.007

Source: Refinitiv
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Appendix C

RICs supported after 31 January 2022 if Refinitivimplementan enhanced fallback procedure.

Tenor Tokyo Swap Rate (for swaps referencing TIBOR®)
JPYTSRT=
1-Year JPYTSRT1Y=
18-Months JPYTSRT18M=

2-Years JPYTSRT2Y=
3-Years JPYTSRT3Y=
4-Years JPYTSRT4Y=
5-Years JPYTSRTS5Y=
6-Years JPYTSRT6Y=
7-Years JPYTSRT7Y=
8-Years JPYTSRT8Y=
9-Years JPYTSRTOY=

10-Years JPYTSRT10Y=
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Visit refinitiv.com

Refinitiv, an LSEG (London Stock Exchange Group) business, is one of the world's largest providers of financial markets data and infrastructure. With $6.25 billion in revenue,
over 40,000 customers and 400,000 end users across 190 countries, Refinitiv is powering participants across the global financial marketplace. We provide information, insights,
and technology that enable customers to execute critical investing, trading and risk decisions with confidence. By combining aunique open platform with best-in-class data and
expertise, we connect people to choice and opportunity —driving performance, innovation and growth for our customers and partners.

REFINITIV_

An LSEG Business :



