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Figure 2: JPY LIBOR 10Y TSR (in purple) and TONA 10Y Indicative Swap Rates (in orange)
(February — March 2021)
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ISDA 74—y L —FTT7d—INRNy I EINTRTy T - L—bTHBEVNSZEZRLTLET,
ZDF=H, BELTWS LIBOR TSR 74 —JL/Ny 713, HAM LIBOR OfZ1E#% (T4 b5 2021 F£ 12 B
31 HUBR)OEROAZBHE LTWEY, 2021 &£ 12 A 31 HURIOVY 74 =74 7OREL TWL S
LIBORTSR 74—\ 7 E, SED-ODBERTHD T LICHITEREL TLIEE WL,
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Figure 3: JPY LIBOR TSR, TONA Indicative OIS Rates and Adjusted TONA OIS Rates Options 1 and 2
(indistinguishable in the current rate environment), 1Y Tenor
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Figure 4: JPY LIBOR TSR, TONA Indicative OIS Rates and Adjusted TONA OIS Rates Options 1 and 2
(indistinguishable in the current rate environment), 5Y Tenor
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Figure 5: JPY LIBOR TSR, TONA Indicative OIS Rates and Adjusted TONA OIS Rates Options 1 and 2

(indistinguishable in the current rate environment), 10Y Tenor
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Figure 6: JPY LIBOR TSR, TONA Indicative OIS Rates and Adjusted TONA OIS Rates Options 1 and 2
(indistinguishable in the current rate environment), 30Y Tenor
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TONA OIS minus LIBOR TSR (bps) Fallback (Option 1) minus LIBOR TSR (bps) Fallback (Option 2) minus LIBOR TSR (bps)
Avg Max Min Avg Max Min Avg Max Min
1y -0.1 1.2 -1.3 5.7 7.1 4.6 5.7 7.1 4.6
18M -1.4 -0.6 -33 4.5 53 2.6 4.4 53 2.6
2Y -2.4 -1.6 -4.6 3.5 4.3 13 3.4 4.3 13
3Y -3.4 -1.7 -5.4 2.5 4.2 0.5 2.5 4.2 0.5
a4y -3.9 -1.9 -5.7 2.0 4.0 0.2 2.0 4.0 0.2
5Y -4.2 -2.0 -6.2 1.6 3.9 -0.3 1.6 3.9 -0.3
6Y -4.5 -2.1 -6.5 1.4 3.8 -0.6 1.4 3.8 -0.6
7Y -4.7 -2.1 -6.8 1.2 3.8 -0.9 1.2 3.8 -0.9
8Y -4.8 -2.1 -7.0 1.1 3.8 -1.1 1.1 3.8 -1.1
9y -4.9 -2.1 -7.1 1.0 3.8 -1.2 1.0 3.8 -1.2
10y -4.9 -2.3 -7.3 1.0 3.6 -1.4 1.0 3.6 -1.4
12y -4.9 -2.3 -7.4 1.0 3.6 -15 1.0 3.6 -1.5
15Y -4.8 -2.1 -7.9 1.1 3.8 -2.0 1.1 3.8 -2.0
20Y -4.8 -1.5 -8.1 1.1 4.4 -2.2 1.1 4.3 -2.2
25Y -4.7 -1.1 -8.6 1.2 4.8 -2.7 1.2 4.7 -2.8
30Y -4.7 -0.6 -9.0 1.2 53 -3.1 1.2 5.2 -3.2
35Y -4.6 -0.6 -8.8 1.3 53 -2.9 1.2 5.2 -3.0
40Y -4.6 -0.6 -8.6 1.3 5.3 -2.7 1.2 5.2 -2.8
Table 1: Average, Maximum and Minimum Spreads over JPY LIBOR for the Period 12 Oct 2020 to 24 Mar 2021
for TONA OIS Rates and the JPY LIBOR TSR Fallbacks with Option 1 and Option 2 (in basis points)
414 EE)H A KA TONA #EF] (iRe) & ISDA DRT Ly FRARBEICL > T 7+ =LAy 7 a7tk &7
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