
 

 

 

 

 

APPLICATION FORM 

Liquidity Provider Agreement Schedule B 

Version 1.0 

 

This document is being distributed by Turquoise Global Holdings Europe B.V. only to, and is directed only at (a) persons who have professional experience 
in matters relating to investments and (b) persons to whom it may otherwise lawfully be communicated (together “relevant persons”). Any investment or 
investment activity to which this document relates is available only to and will be engaged in only with, relevant persons. Any person who is not a relevant 
person should not act or rely on this document or any of its contents. Turquoise Global Holdings Europe B.V. is an investment firm authorised by the Dutch 
Authority for the Financial Markets (Autoriteit Financiële Markten). Turquoise Global Holdings Europe B.V. has used all reasonable efforts to ensure that the 
information contained in this publication is correct at the time of going to press, but shall not be liable for any decisions made in reliance on it. 

1.0 Liquidity Provider Agreement: General Provisions 

As per rule 4.3 of the Turquoise Europe Rule Book, a Liquidity Provider (LP) status is available to Members. 

A LP must formally register for each specific Liquidity Provision Scheme in which they wish to participate, and then within each such 
specified Scheme is required to register the particular securities in which they will participate. In order to register for a Liquidity 
Provision Scheme, Members should complete and return this Agreement together with the relevant schedule applicable to the Scheme 
for which they wish to register, available at www.tradeturquoise.com. 

Turquoise Europe (TGHE) will then monitor the Liquidity Provider’s trading activities in relation to the securities and Scheme(s) for 
which it has registered, and may provide the LP with reports of its activities. 

The LP must deal as principal in the relevant securities set out in the schedules to this Agreement. 

Liquidity Provision in this context means trades undertaken to meet the Liquidity Provision Obligations, and the respective transactions 
related to this business in the genuine capacity of liquidity provision. 

In order to remain classified as a LP on TGHE, the Member must meet the Liquidity Provider Obligations as set out below and in the 
relevant schedules. 

In entering into this Agreement, the Member acknowledges that from time to time the Liquidity Provider Obligations and terms of a 
Scheme (including, without limitation, the securities applicable to a Scheme) may be varied by TGHE and new Schemes may be 
included or withdrawn under this Agreement. Members may elect to register for any such varied Scheme or any new Scheme by 
completing the relevant schedule and returning it to TGHE. Members may also amend the options that they have selected under each 
Scheme by completing the relevant schedule and returning it to TGHE. 

TGHE has the right to publish the Liquidity Provider’s status and will inform its Members accordingly. 

Any information (including, without limitation, reports) provided by TGHE to Members under this Agreement is provided at TGHE’s sole 
discretion and is provided “as is” without representation or warranty of any kind, either express or implied, regarding, without limitation, 
the completeness, accuracy, quality of information, or fitness for purpose. Members are solely responsible for monitoring and ensuring 
compliance with their Liquidity Provision Obligations and should not rely on information provided by TGHE. In no event shall TGHE be 
liable for any losses, damages, claims or expenses incurred or actions undertaken by a Member as a result of this Agreement, 
including, without limitation, its receipt of information or its use thereof under this Agreement. 

These terms, together with the schedules, shall constitute the “Agreement”. Participating in a Liquidity Provision Scheme could have 
consequences for a Member’s regulatory (exempt) status. Members are advised to seek independent advice before entering the 
agreement. 

http://www.tradeturquoise.com/
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2.0 Liquidity Provider Obligations 

1. General Liquidity Provider Obligations 

Under this Agreement a Member may elect to deal in a number of securities as a Liquidity Provider and the Liquidity Provider 
Obligations that are applicable to each relevant security are set out in the schedules to this Agreement. 

The LP shall indicate in the relevant schedules to this Agreement in which Liquidity Schemes it wishes to participate and within each 
Scheme, the securities for which it wishes to register as a LP. 

A LP registering a security under a particular Scheme must maintain executable quotes in that security within the presence time, 
pricing and executable size obligations applicable to that security and Scheme, as set out below and in the relevant schedules to this 
Agreement. 

2. Required Presence Time 

The required presence time applicable to each Scheme is set out in the relevant schedules to this Agreement. 

3. Pricing and Executable Size Obligations 

The pricing and executable size obligations are defined in the schedules to this Agreement. 

4. Registration 

A Member intending to act in the capacity of a LP must adhere to this Agreement by signing and returning a duly completed Agreement 
together with completed schedules. 

TGHE reserves the right, at its sole discretion, to refuse an application or accept it for only some of the requested Scheme’s securities. 

5. Minimum Term 

The LP commits for a minimum term of 30 calendar days in any Scheme and/or security for which it registers. 

Subject to this minimum term, should a Member wish to cease to act as a LP or deregister from a Scheme, it must inform TGHE in 
writing immediately. 

In exceptional circumstances, a firm may request from Turquoise a temporary withdrawal from its Liquidity Provider Obligations and 
Turquoise may consent to such request at its sole discretion. 

6. Failure to comply with the Liquidity Provider Obligations 

If a Member has not registered for securities applicable to any of the Liquidity Provider Schemes in which it has registered within 30 
days of signing this Agreement, TGHE, without liability, reserves the right to terminate this Agreement and deregister the Member from 
the relevant Liquidity Provider Schemes. 

If the Member fails to comply with the Liquidity Provider Obligations, TGHE will contact the firm and request an explanation. In this 
event, the LP will be considered on probation for the next 30 days. 

If TGHE has reasonable grounds to believe that the Member cannot comply with the Liquidity Provision Obligations in a consistent 
manner going forward, TGHE, without liability, has the right to deregister a Member as a LP for some or all of the Schemes and/or 
securities for which it is registered. 
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3.0 Becoming a Liquidity Provider 

This Agreement and the relevant schedules should be completed by Members seeking to be registered as a LP on the markets 
operated by Turquoise Global Holdings Europe and returned by post or email to: 

Turquoise Europe 
2Amsterdam, 10th floor 
Eduard van Beinumstraat 24 
1077 ZZ Amsterdam 

or 

sales@tradeturquoise.com 

If you have any queries in relation to this Agreement or any of the Liquidity Provider Schemes, please contact the Client Relationship 
Team on +44 (0)20 7382 7650 or sales@tradeturquoise.com. 

Any correspondence or notices required to be sent to Turquoise under this Agreement should be sent to the above address. 

4.0 Member Details 

Please note that by signing and returning this form you agree to be bound by the terms of this Liquidity Provider Agreement. 

Name of Legal Entity applying to become a Liquidity Provider: 

Registered Address:       

 

Signed on behalf of the Member Signed on behalf of Turquoise Global Holdings Europe 

By:   By:   

Title:   Title:   

Date:   Date:   
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