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Dear Sirs
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The Board of Directors

on behalf of London Stock Exchange
Group plc

10 Paternoster Square

London EC4M 7LS

Perella Weinberg Partners UK LLP
18 — 20 Grafton Street
London W1S 4Dz

Robey Warshaw LLP
31 St. James’s Place
London SW1A 1NR

J.P. Morgan Limited
25 Bank Street
Canary Wharf
London E14 5JP

Recommended all-share merger between London Stock Ehange Group plc and Deutsche Borse AG via a new
UK holding company (HLDCO123 plc)

We hereby give our consent to the inclusion in the jointbancement of the Principals dated 1 June 2016 (the
“Announcement”) of our report on the quantified financialdfés statement in Part B of the Appendix in the fa@mad
context in which it is included, as shown in the fipadof of the Announcement (the cover of which we attaigned

for identification).

We also hereby give our consent to the inclusion inStlgeme Document dated 1 June 2016 of our report on the
quantified financial benefits statement in Part B of Agjpe2 in the form and context in which it is included, agvam
in the final proof of the Scheme Document (the co¥evhach we attach, signed for identification).
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Our consent is required by Rule 23.3 of the Take@ae and is given solely for the purpose of cgingl with that
provision and for no other purpose.

Our work has not been carried out in accordanchk aitditing or other standards and practices gdpeaatepted in
jurisdictions outside the United Kingdom, includitige United States of America, and accordingly &howot be relied
upon as if it had been carried out in accordante thibse standards and practices.

We have not consented to the inclusion of our tepod opinion on the quantified financial bene§tatement in any
registration statement filed with the SEC under W8 Securities Act of 1933 (either directly or Imcorporation by
reference) or in any offering document enablingfering of securities in the United States (whetlmeder Rule 144A
or otherwise). We therefore accept no respongibitit and deny any liability to any person usingttheport and
opinion in connection with an offering of securtiwho makes a claim on the basis they had acteeliance on the
protections afforded by United States of America éand regulation.

Yours faithfully

Oelatie (L

Deloitte LLP
Chartered Accountants
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