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Pairing and Matching

 Strengthen your data accuracy and simplify full 
compliance with MiFIR/MiFID II transaction 
reporting with our Pairing and Matching capability. 

MiFIR transaction reporting errors and data quality issues raise red flags with 
regulators, which expect transactions to be reported in a complete, accurate  
and timely manner.  It is important for firms to have a robust control framework  
in place to capture and remediate any issues that may raise with data quality and 
reporting. Issue may include inconsistencies in the price and quantity fields, and the 
misreporting of complex trades. Issues related to the Trading Venue Transaction 
Identification Code (TVTIC) field, and large replay projects, may create additional 
challenges for firms.

Our solution 
Regulatory Reporting’s Analytics solutions aims to strengthen reporting accuracy 
and streamline access to analytics that help drive new insights for enhanced 
regulatory oversight and remove uncertainty around reporting. Our Data Accuracy 
solution dashboards and alerts allow you to detect data inaccuracies and highlight 
issues that may have been previously identified by the regulators, and now 
features a Pairing and Matching capability.
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Key benefits
Pairing and Matching ensures your interpretation of regulations aligns with your industry peers. By providing visibility for you and your counterparty into each other’s data,  
it allows you to validate your data accuracy on the core trade economics reported by your counterparty. It also harnesses the power of the LSEG Post Trade ARM harnesses 
the power of the largest ARM community. Uniquely, Pairing and Matching: 

Flags differences  
in values (e.g. price, 
quantity) T+2, 
reducing replays

Demonstrates 
strengthened 
control over your 
reporting process

Identifies data  
quality issues

Independently 
validates your 
internal control 
processes 
 

Identifies gaps in your 
control framework 
that otherwise might 
be missed
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Enhanced data 
controls

Interactive  
dashboard

No additional 
onboarding costs

No additional code 
set up 

Benefits from 
enhanced data  
from across LSEG

Features 
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PairingVenue Matching How it works

	− Venue transaction ID

	− Best combination of 14  
key fields in the case  
of multiple paired transactions

On-venue

Off-venue 	− Client

	− Buyer LEI

	− Seller LEI

	− Instrument ID

	− Trading date

	− Best combination 
of 14 key fields

	− Reconciles paired records 
on trade economics

	− Highlights fields that  
have mismatched

	− Reconciles paired records 
on trade economics

	− Highlights fields that  
have mismatched

Field combinations

	− Trading date time

	− Quantity

	− Price

	− Venue

	− Instrument ID

	− Quantity type

	− Price type 

	− Price currency

	− Quantity currency

	− Net amount

	− Up front payment

	− Up front payment currency

	− SFT indicator

	− Complex trade component ID

	− Trading date time

	− Quantity

	− Price

	− Venue

	− Quantity type

	− Price type

	− Price currency 
 

	− Quantity currency

	− Net amount

	− Up front payment

	− Up front payment currency

	− SFT indicator

	− Complex trade component ID

	− Price multiplier



Disclaimer
By making this communication, none of London Stock Exchange plc and/or its group undertakings (which shall be construed in accordance with section 1161 of the Companies Act 2006) (together “LSEG”) intend to invite or induce you to engage in any investment activity.

This communication does not constitute an offer to buy or sell, or a solicitation of an offer to sell, any securities, or the solicitation of a proxy, by any person in any jurisdiction in which such an offer or solicitation is not authorised, or in which the person making such an offer or solicitation is not qualified to do so, or to any person to whom it is unlawful to make such an offer or
solicitation. All information in this communication is provided ‘as is’ and LSEG makes no representations and disclaims, to the extent permitted by law, all express, implied and statutory warranties of any kind in relation to this communication, including warranties as to accuracy, timeliness, completeness, performance or fitness for a particular purpose.

LSEG does not accept any liability for the results of any action taken or omitted to be taken on the basis of the information in this communication. The information in this communication is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular, information in this communication does not constitute legal, tax, regulatory,
professional, financial or investment advice. Advice from a suitably qualified professional should always be sought in relation to any particular matter or circumstances.

All and any trademarks and service marks used herein, including but not limited to London Stock Exchange and the London Stock Exchange Group coat of arms device, (‘Marks’) are trademarks or service marks (whether registered or unregistered) of LSEG, its group undertakings and/or its respective licensors. Marks cannot be used, reproduced or transmitted in any form, either
entirely or partially, without LSEG’s/owner’s express written consent.

LSEG Post Trade Regulatory Reporting is a trading name of LSEG Regulatory Reporting Limited and LSEG Regulatory Reporting B.V.

© 2024 London Stock Exchange Group plc all rights reserved.

Contact us Email regreportingsales@lseg.com

Phone +44 (0)20 7797 1122 
Website lseg.com/en/post-trade/regulatory-reporting/solutions/analytics 
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Why choose us? With years of industry expertise, LSEG Post Trade assists compliance with regulations in 
jurisdictions globally, and delivers workflow automation and efficient onboarding that allows 
firms to turn regulation into an opportunity. 

For more information, please contact our sales team or visit our website.
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