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Overview

FTSE Russell will be reclassifying Greece from Advanced Emerging to
Developed market status within the FTSE Global Equity Index Series
(GEIS) and associated indices effective from the September 2026 semi-
annual review.

The following FAQ details the index review implementation plan for the
reclassification of Greece within FTSE GEIS.
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1. When will the reclassification of Greece from Advanced Emerging to
Developed market status be implemented within the FTSE Global Equity
Index Series (GEIS)?

The reclassification of Greece from Advanced Emerging to Developed market status will be implemented in
FTSE GEIS in a single tranche in conjunction with the FTSE GEIS September 2026 semi-annual review,
which is effective from the open on Monday 21 September 2026.

2. What is the indicative list of Greek securities that will be eligible for
FTSE Developed Indices?

The table below lists the indicative Greek securities that pass the FTSE GEIS index eligibility screen for the
Developed Europe region based on data cut-off as of 30 June 2025.

The final confirmed list of Greek securities which will be eligible for the FTSE Developed indices will be
published in advance of the FTSE GEIS September 2026 semi-annual review.

Name ' Sedol Size Segment
Alpha Bank BTJZ707 Mid
Eurobank Ergasias Services and Holdings BYZ43T4 Mid
Hellenic Telecom 5051605 Mid
Jumbo 7243530 Mid
National Bank of Greece BG087C6 Mid
OPAP 7107250 Mid
Piraeus Financial Holdings BNCODBO Mid
Public Power 7268298 Mid
Aegean Airlines B1ZBHG9 Small
Aktor SA Holding Company Technical and Energy Projects | BYXD0G9 Small
Athens International Airport BPYS8N3 Small
Athens Water Supply & Sewage 5860191 Small
Autohellas BDZTGGO Small
Bank of Cyprus BN2BZT5 Small
Cenergy Holdings BDDW9C8 Small
Ellaktor 4205351 Small
Gek Terna 4421704 Small
Hellenig Energy Holdings 5475658 Small
IPTO Holding. BYWS5KKO Small
Lamda Develop/R 4248947 Small
Motor Oll 5996234 Small
Optima Bank BL571C1 Small
Piraeus Port Authority 7648629 Small
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Name ' Sedol Size Segment
Quest Holdings BHBFSR5 Small
Sarantis 7124958 Small
Titan BJBPD99 Small
Viohalco BJVX2Q0 Small

Based on data as of the close on 30 June 2025

3. What is the projected weight in index of Greece as a Developed
market?

The table below illustrates the projected weight in the index of the indicative Greek securities (listed in Q2)

FTSE Global All Cap FTSE Developed All FTSE All World FTSE Developed Index
Cap

0.070% 0.078% 0.058% 0.065%

Based on closing prices as of the close on 30 September 2025

4. Are there any Watch List indices reflecting Greece as a Developed
market?

The following Watch List indices reflecting Greece as a Developed market are available to index
subscribers:

FTSE Global All Cap incl Developed Greece Index
FTSE Developed All Cap incl Greece Index

FTSE Emerging All Cap ex Greece Index

FTSE All-World incl Developed Greece Index
FTSE Developed incl Greece Index

FTSE Emerging ex Greece Index

The FTSE Equity Markets Watch List and Transitional Indices ground rules are available via the following
link: ETSE GEIS Watch List and Transitional Index Ground Rules

The current Greece Watch List indices reflect the projected Greek constituents listed in Question 2 that are
eligible for FTSE Developed indices, based on data as of the close on 30 June 2025. Additionally, in
accordance with ground rule 1.4.2, the Watch List indices will be renamed effective from 10 November 2025
to include the date when Greece will be reclassified to Developed market status.

FTSE Global All Cap incl Developed Greece Index — Sept 2026
FTSE Developed All Cap incl Greece Index — Sept 2026

FTSE Emerging All Cap ex Greece Index — Sept 2026

FTSE All-World incl Developed Greece Index — Sept 2026
FTSE Developed incl Greece Index — Sept 2026

FTSE Emerging ex Greece Index — Sept 2026

FTSE Russell 4 of 7



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/ground-rules/ftse-geis-watch-list-ground-rules.pdf

Reclassification of Greece — FAQ v1.1, October 2025

5. Will the Greece Watch List indices be reviewed in advance of the
reclassification of Greece to Developed market status?

The Watch Listed indices are reviewed on an annual basis. The Greece Watch List indices will be reviewed
and updated in conjunction with the FTSE GEIS March 2026 semi-annual review, effective from the open on
Monday 23 March 2026 based on data as of year-end 2025.

6. When will the FTSE GEIS September 2026 semi-annual review be

published?
The FTSE GEIS September 2026 semi-annual review is scheduled to be published from Friday 21 August
2026.

7. Within which regional universe will Greece be reviewed for the FTSE

GEIS September 2026 index review?

For the FTSE GEIS September 2026 semi-annual review and until further notice, Greek securities will be
reviewed as part of the Developed Europe regional review.

Please refer to section 7 of the ETSE Global Equity Index Series Ground Rules for further details on the
FTSE GEIS regional review process.

8. Will Greek securities be treated as current index constituents or as non-
constituents when screening for index eligibility?

To avoid unnecessary turnover, existing Greek constituents within the FTSE Emerging Index will be treated

as existing index constituents within the Developed Europe regional universe for the size and liquidity index
eligibility screens for the FTSE GEIS September 2026 semi-annual review.
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9. What are the projected regional inclusion and exclusion cut-off levels for
Developed Europe plus Greece and Emerging Europe ex Greece?

The table below details the gross market capitalisation regional inclusion and exclusion cut-off levels for the
Developed Europe and Emerging Europe including and excluding Greece, based on data as of the close on
Monday 30 June 2025.

Gross Market Capitalisation Inclusion and Exclusion Levels (USD m)

68% index 72% index 86% index 92% index 98% index 101% index
universe universe universe Mid universe Mid universe universe
Large Cap Large Cap Cap Cap Small Cap Small Cap
inclusion exclusion inclusion exclusion inclusion exclusion
level level level level level level

Developed

" 26,435.93
Europe

20,247.36 7,965.75 4,355.78 1,640.11

Developed
Europe plus 26.129.04 19,102.91 7,789.25 4,241.09 1,580.59 420.25
Greece

Emerging

Europe* 1,911.95 1,588.59 593.76 351.37 153.48 54.82

Emerging
Europe ex 1,718.87 1,385.07 518.84 307.78 142.40 52.76
Greece

*ETSE Global Equity Index Series - September 2025 Semi-Annual Inclusion Levels

10. When will Greece be reflected as a Developed market within derived
(including Partnership) and custom indices which are based on the
FTSE GEIS universe?

The eligibility of Greece for FTSE GEIS derived and custom indices will be communicated in the respective
derived and custom indices indicative review files in conjunction with the review schedule for those indices.
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For more information about our Indices, please visit Iseg.com/en/ftse-russell.

Disclaimer

© 2025 London Stock Exchange Group plc and its applicable group undertakings (“LSEG”). LSEG includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell Company
(“Russell”), (3) FTSE Global Debt Capital Markets Inc. “FTSE Canada”), (4) FTSE Fixed Income LLC (“FTSE FI”), (5) FTSE (Beijing) Consulting Limited (“WOFE”), All rights reserved.

FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, WOFE, and other LSEG entitles providing LSEG Benchmark and Index services. “FTSE®”, “Russell®”, “FTSE
Russell®, “FTSE4Good®, “ICB®”, “WMR™”, “FR™” and all other trademarks and service marks used herein (whether registered or unregistered) are trade marks and/or service marks
owned or licensed by the applicable member of LSEG or their respective licensors.

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and
reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided “as is" without warranty of any kind. No
member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly,
either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not
limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The user of the information assumes
the entire risk of any use it may make or permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in
part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing,
transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special, consequential
or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting
financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners, or licensors make any representation regarding the advisability of
investing in any asset or whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made in reliance on any
information herein. Indices and rates cannot be invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation that
any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication should not be acted upon
without obtaining specific legal, tax, and investment advice from a licensed professional.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and/or its licensors.
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