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Russell Microcap® Index - Deletions 

Company Symbol Industry 

374WATER INC SCWO Industrials 

ACURX PHARMACEUTICALS ACXP Health Care 

ADICET BIO INC ACET Health Care 

AEON BIOPHARM AEON Health Care 

AERIES TECHNOLOGY AERT Industrials 

ALLURION TECHNOLOGIES IN ALUR Health Care 

ALTO INGREDIENTS INC ALTO Basic Materials 

ALX ONCOLOGY HOLDINGS ALXO Health Care 

AMERICAN RESOURCES AREC Energy 

ANNOVIS BIO ANVS Health Care 

APPLIED THERAPEUTICS INC APLT Health Care 

ARCHER AVIATION INC (A) ACHR Industrials 

ARGAN INC AGX Industrials 

ARIS WATER SOLUTIONS ARIS Utilities 

ARMOUR RESIDENTIAL REIT ARR Financials 

ARS PHARMACEUTICALS INC SPRY Health Care 

ATHIRA PHARMA ATHA Health Care 

ATOSSA THERAPEUTICS INC ATOS Health Care 

AUTONOMIX MEDICAL AMIX Health Care 

BABCOCK & WILCOX ENT BW Industrials 

BANCO LATINOAMERICANO BLX Financials 

BATTALION OIL CORP BATL Energy 

BEAM GLOBAL BEEM Energy 

BEYOND AIR INC XAIR Health Care 

BIG 5 SPORTING GOODS BGFV Consumer Discretionary 

BIOATLA BCAB Health Care 

BIODESIX BDSX Health Care 

BIOXCEL THERAPEUTICS BTAI Health Care 

BITCOIN DEPOT INC BTM Financials 

BLINK CHARGING CO BLNK Consumer Discretionary 

BOLT BIOTHERAPEUTICS BOLT Health Care 

BOWHEAD SPECIALTY HOLDIN BOW Financials 

BRAND ENGAGEMENT NETWORK BNAI Technology 

BRIGHTVIEW HOLDINGS INC BV Industrials 

CALCIMEDICA CALC Health Care 

CAMBIUM NETWORKS CORP CMBM Telecommunications 

CARIBOU BIOSCIENCES CRBU Health Care 

CARISMA THERAPEUTICS INC CARM Health Care 

CARPARTS COM PRTS Consumer Discretionary 

CELLECTAR BIOSCIENCES CLRB Health Care 

CEL-SCI CORP CVM Health Care 

CENNTRO INC CENN Consumer Discretionary 

CENTURY THERAPEUTICS IPSC Health Care 

CLEAN ENERGY TECHNOLOGIE CETY Utilities 

CLEAR CHANNEL OUTDOOR CCO Consumer Discretionary 

CLEARSIDE BIOMEDICAL INC CLSD Health Care 

CO-DIAGNOSTICS INC CODX Health Care 

COGNITION THERAPEUTICS CGTX Health Care 

COMSCORE INC SCOR Technology 
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CONDUIT PHARMACEUTICALS CDT Health Care 

CORE SCIENTIFIC CORZ Technology 

CREATIVE MEDIA & COM CMCT Real Estate 

CREATIVE REALITIES CREX Technology 

CUE BIOPHARMA INC CUE Health Care 

CURIS INC CRIS Health Care 

CVD EQUIPMENT CORP CVV Technology 

CXAPP INC CXAI Technology 

CYTOMX THERAPEUTICS INC CTMX Health Care 

DARIOHEALTH DRIO Health Care 

DATA STORAGE DTST Technology 

DIH HOLDING US DHAI Health Care 

DIRECT DIGITAL HOLDINGS DRCT Technology 

DISC MEDICINE INC IRON Health Care 

DWAVE QUANTUM INC (A) QBTS Technology 

DXP ENTERPRISES INC DXPE Industrials 

DYNEX CAPITAL INC DX Financials 

ELEVATION ONCOLOGY ELEV Health Care 

ENERGY VAULT HLDGS (A) NRGV Energy 

ENVIROTECH VEHICLES EVTV Consumer Discretionary 

EQUILLIUM INC EQ Health Care 

FATHOM HOLDINGS FTHM Real Estate 

FIBROGEN INC FGEN Health Care 

FISCAL NOTE HOLDINGS (A) NOTE Technology 

FLUX POWER HOLDINGS FLUX Industrials 

FUEL TECH INC FTEK Industrials 

FUNDAMENTAL GLOBAL INC FGF Industrials 

GAMESQUARE HOLDINGS INC GAME Consumer Discretionary 

GENEDX HOLDINGS CORP (A) WGS Health Care 

GENERATION BIO GBIO Health Care 

GERMAN AMERICAN BANCORP GABC Financials 

GLYCOMIMETICS INC GLYC Health Care 

GOPRO INC GPRO Consumer Discretionary 

GRYPHON DIGITAL MINING GRYP Technology 

HARVARD BIOSCIENCE INC HBIO Health Care 

HCI GROUP INC HCI Financials 

HCW BIOLOGICS HCWB Health Care 

HIGH ROLLER TECHNOLOGIES ROLR Consumer Discretionary 

HOUR LOOP HOUR Consumer Discretionary 

HUDSON GLOBAL INC HSON Industrials 

HUT 8 CORP HUT Technology 

HWH INTERNATIONAL HWH Consumer Discretionary 

I-80 GOLD CORP (NYSE AME IAUX Basic Materials 

IN8BIO INAB Health Care 

INTELLIGENT PROTECTION IPM Technology 

INTENSITY THERAPEUTICS INTS Health Care 

INTERGROUP CORP INTG Consumer Discretionary 

INTERLINK ELECTRONICS LINK Industrials 

INTUITIVE MACHINES LUNR Industrials 



Russell US Indexes 

FTSE Russell | Preliminary index Deletes 3 

 

 

CORPORATE 

Reconstitution 
 

Russell Microcap® Index - Deletions 
 

Company Symbol Industry 

INVIVYD INC IVVD Health Care 

IRIDEX CORP IRIX Health Care 

JUPITER NEUROSCIENCES JUNS Health Care 

KARTOON STUDIOS INC TOON Consumer Discretionary 

KATAPULT HOLDINGS (A) KPLT Financials 

KENTUCKY FIRST FEDERAL KFFB Financials 

KEY TRONICS CORP KTCC Technology 

KINIKSA PHARMACEUTIC (A) KNSA Health Care 

KRONOS BIO KRON Health Care 

LANZATECH GLOBAL LNZA Basic Materials 

LAZYDAYS HOLDINGS INC GORV Consumer Discretionary 

LEAP THERAPEUTICS LPTX Health Care 

LEXICON PHARMACEUTICALS LXRX Health Care 

LIGHTWAVE LOGIC INC LWLG Telecommunications 

LINEAGE CELL THERAPEUTIC LCTX Health Care 

LIVEONE INC LVO Consumer Discretionary 

LONGEVITY HEALTH (A) XAGE Health Care 

LULUS FASHION LOUNGE HOL LVLU Consumer Discretionary 

LYELL IMMUNOPHARMA LYEL Health Care 

LYRA THERAPEUTICS LYRA Health Care 

MANNKIND CORP MNKD Health Care 

MARKER THERAPEUTICS INC MRKR Health Care 

MARYGOLD COMPANIES MGLD Technology 

MDB CAPITAL HOLDINGS LLC MDBH Financials 

MEGA MATRIX INC MPU Consumer Discretionary 

MERSANA THERAPEUTICS MRSN Health Care 

MINK THERAPEUTICS INKT Health Care 

MIRUM PHARMACEUTICALS MIRM Health Care 

MODIVCARE INC MODV Health Care 

MULLEN AUTOMOTIVE MULN Consumer Discretionary 

MULTISENSOR AI HOLDINGS MSAI Industrials 

NATURAL ALTERNATIVES NAII Consumer Staples 

NAUTILUS BIOTECH INC NAUT Health Care 

NEKTAR THERAPEUTICS NKTR Health Care 

NETSTREIT NTST Real Estate 

NETWORK-1 TECHNOLOGIES NTIP Telecommunications 

NEXTCURE NXTC Health Care 

NEXTNAV INC (A) NN Technology 

NICOLET BANKSHARES INC NIC Financials 

NINE ENERGY SERVICE INC NINE Energy 

NOODLES & COMPANY NDLS Consumer Discretionary 

NORTECH SYSTEMS INC NSYS Technology 

NVNI GROUP LIMITED ORDIN NVNI Technology 

OCUGEN INC OCGN Health Care 

OCULAR THERAPEUTIX INC OCUL Health Care 

OFFICE PPTY INCOME TRUST OPI Real Estate 

ONESPAWORLD HOLDINGS OSW Consumer Discretionary 

OPUS GENETICS INC IRD Health Care 

OVID THERAPEUTICS INC OVID Health Care 
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PASSAGE BIO PASG Health Care 

PERDOCEO EDUCATION CORP PRDO Consumer Discretionary 

PIONEER POWER SOLUTIONS PPSI Industrials 

PIXELWORKS INC PXLW Technology 

PRELUDE THERAPEUTICS PRLD Health Care 

PROPHASE LABS INC PRPH Health Care 

PURPLE INNOVATION INC PRPL Consumer Discretionary 

Q32 BIO QTTB Health Care 

QXO INC QXO Technology 

RALLYBIO RLYB Health Care 

RAMACO CLASS B DISTRO METCB_x Energy 

RAMACO RESOURCES CLASS B METCB Energy 

RAPT THERAPEUTICS RAPT Health Care 

READING INTERNATIONAL RDI Consumer Discretionary 

REALPHA TECH AIRE Real Estate 

RELMADA THERAPEUTICS RLMD Health Care 

RENOVARO INC RENB Health Care 

RENT THE RUNWAY RENT Consumer Discretionary 

REPUBLIC BANCORP INC KY RBCAA Financials 

RETRACTABLE TECHNOLOGIES RVP Health Care 

REV GROUP INC REVG Industrials 

REVIVA PHARMA HOLDINGS RVPH Health Care 

RIGETTI COMPUTING (A) RGTI Technology 

RING ENERGY INC REI Energy 

ROOT ROOT Financials 

SAB BIOTHERAPEUTICS SABS Health Care 

SABLE OFFSHORE CORP SOC Energy 

SAFETY SHOT SHOT Health Care 

SCHOLAR ROCK HOLDING SRRK Health Care 

SCYNEXIS INC SCYX Health Care 

SERVOTRONICS SVT Industrials 

SES AI CORPORATION SES Consumer Discretionary 

SEZZLE SEZL Industrials 

SHATTUCK LABS STTK Health Care 

SMARTRENT INC SMRT Technology 

SOLARIS ENERGY INFRA (A) SEI Energy 

SOLIDION TECHNOLOGY STI Industrials 

SONDER HOLDINGS INC SOND Consumer Discretionary 

SOUNDHOUND AI INC SOUN Technology 

SPAR GROUP SGRP Consumer Discretionary 

SPERO THERAPEUTICS INC SPRO Health Care 

STELLAR BANCORP INC STEL Financials 

STEM INC (A) STEM Energy 

SYNERGY CHC SNYR Consumer Staples 

SYSTEM1 INC (A) SST Technology 

TANDY LEATHER FACTORY TLF Consumer Discretionary 

TARSUS PHARMACEUTICALS TARS Health Care 

TECHPRECISION TPCS Basic Materials 

TEMPEST THERAPEUTICS TPST Health Care 
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TENAYA THERAPEUTICS TNYA Health Care 

THE BEACHBODY COMP (A) BODI Technology 

THE VITA COCO COMPANY COCO Consumer Staples 

TIGO ENERGY TYGO Energy 

TOPPOINT HOLDINGS INC TOPP Industrials 

TPI COMPOSITES INC TPIC Energy 

TURNSTONE BIOLOGICS CORP TSBX Health Care 

TWIN HOSPITALITY GROUP TWNP Consumer Discretionary 

UMH PROPERTIES INC UMH Real Estate 

UNICYCIVE THERAPEUTICS UNCY Health Care 

UNIVERSAL TECHNICAL INST UTI Consumer Discretionary 

UR ENERGY URG Basic Materials 

URBAN ONE INC UONEK Consumer Discretionary 

VERRICA PHARMACEUTICALS VRCA Health Care 

VERU INC VERU Consumer Staples 

VITAL FARMS VITL Consumer Staples 

VIVAKOR VIVK Utilities 

VOLATO GROUP SOAR Consumer Discretionary 

VOR BIOPHARMA VOR Health Care 

VSE CORP VSEC Industrials 

VYNE THERAPEUTICS VYNE Health Care 

WAG GROUP CO PET Technology 

WEREWOLF THERAPEUTICS HOWL Health Care 

X4 PHARMACEUTICALS INC XFOR Health Care 

XILIO THERAPEUTICS XLO Health Care 
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For more information about our indexes, please visit lseg.com/ftse-russell. 
© 2025 London Stock Exchange Group plc and its applicable group undertakings (“LSEG”). LSEG includes (1) FTSE International Limited (“FTSE”), 
(2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. “FTSE Canada”, (4) FTSE Fixed Income LLC (“FTSE FI”), (5) FTSE 
(Beijing) Consulting Limited (“WOFE”). All rights reserved. 

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, WOFE, and other LSEG entities providing LSEG Benchmark and Index 
services. “FTSE®”, “Russell®”, “FTSE Russell®”, “FTSE4Good®”, “ICB®”, “Refinitiv” , “Beyond Ratings®”, “WMR™” , “FR™” and all other trademarks 
and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned or licensed by the applicable 
member of LSEG or their respective licensors. 

FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator. 

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources 
believed by it to be accurate and reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such 
information and data is provided "as is" without warranty of any kind. No member of LSEG nor their respective directors, officers, employees, partners 
or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, 
completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not 
limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The 
user of the information assumes the entire risk of any use it may make or permit to be made of the information. 

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) 
any loss or damage in whole or in part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved 
in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data 
or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any 
member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information. 

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document 
should be taken as constituting financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners or 
licensors make any representation regarding the advisability of investing in any asset or whether such investment creates any legal or compliance 
risks for the investor. A decision to invest in any such asset should not be made in reliance on any information herein. Indices and rates cannot be 
invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation that any particular 
investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication should 
not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional. 

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and/or rate returns shown may 
not represent the results of the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance 
presented prior to the index or rate inception date is back-tested performance. Back-tested performance is not actual performance, but is hypothetical. 
The back-test calculations are based on the same methodology that was in effect when the index or rate was officially launched. However, back- 
tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an index or rate 
may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate. 

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, 
photocopying, recording or otherwise, without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires 
a licence from LSEG and/or its licensors. 


