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FTSE Russell, Hong Kong Investment Funds Association (HKIFA) and Willis Towers Watson (WTW) are conducting a public consultation every three years since 

the launch of the FTSE MPF Index Series in 2001. Market consultations ensure the indices provide the most precise benchmarks for the MPF equity and Mixed 

Assets Funds by accurately reflecting regulatory requirements, permitted investment markets and asset classes as well as accounting for investment restrictions 

applied to the MPF system. The Hong Kong Mandatory Provident Fund (MPF) is the main retirement provision for Hong Kong employees with aggregate net 

assets values of all schemes over HK$655bn* (US$84bn) as of Sept, 2016. 

In the 2016 HK MPF Benchmark consultation, the consultation paper has been prepared by FTSE Russell, in consultation with HKIFA, Hong Kong Trustees' 

Association (HKTA), WTW and the members from the working group. FTSE Russell formed the working group to gather valuable comments on MPF market 

trends and products. This year, the working group includes MPF fund managers, asset owners, trustees and members from industry organizations.   

The findings from the 2016 market consultation  will be used to enhance the index series that would meet the needs of all interested parties while taking the 

unique regulatory requirements under the MPF system into consideration. The next consultation will be conducted in 2019.  FTSE Russell will monitor the market 

development on an on-going basis to ensure our indices provides the most effective benchmarks for the MPF funds.  Ad-hoc consultation will be conducted 

when necessary. 

After the 2016 Market Consultation, FTSE Russell shall implement the below enhancements to the existing FTSE MPF Index Series in 2017. 

1. Index Methodology :

a. A majority of respondents supported the current calculation methodology, including capping and currency hedging algorithms used in the existing FTSE

MPF Index Series. Based on the comments received, there are no changes in the calculation methodology following the 2016 market consultation. 

2. New Index and Data Services:

 Based on the comments received, below are the proposed enhancement  and research in the product offering. 

a. FTSE Russell will launch a FTSE MPF Developed Markets Index (both hedged and unhedged) to complement the existing index family.   Launch details will

be announced in early 2017. 

b. FTSE Russell will conduct feasibility study and research on expanding coverage of China stocks and developing alternative weighted indices under the

FTSE MPF Index Series.   Further information on the development will be announced. 

c. FTSE Russell has published a separate factsheet  for the FTSE MPF All-World Index from November, 2016, in addition to the FTSE MPF monthly reports

for the index series.   FTSE MPF All-World Index (HKD unhedged total return) is the equity component in the Reference Portfolio for the constituent funds 

under the Default Investment Strategy (DIS) to be launched in April, 2017. 

  For more information on the FTSE MPF Index Series, please visit http://www.ftse.com/products/indices/MPF   

  For more information on Hong Kong Mandatory Provident Fund, please visit http://www.mpfa.org.hk     
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 APPENDIX A - MPFA APPROVED STOCK EXCHANGES INCLUDED IN THE FTSE MPF INDEX SERIES
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FTSE MPF Index Series Data as at: 30 November 2016
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The FTSE MPF Index Series is calculated by FTSE International Limited “FTSE” or its agent. All rights in the Index Series vest in FTSE. London Stock Exchange Group companies 

includes FTSE International Limited (“FTSE”), Frank Russell Company (“Russell”), MTS Next Limited (“MTS”), and FTSE TMX Global Debt Capital Markets Inc. (“FTSE TMX”). All 

rights reserved. “FTSE®”, “Russell®”, “MTS®”, “FTSE TMX®” and “FTSE Russell” and other service marks and trademarks related to the FTSE or Russell indexes are trade marks 

of the London Stock Exchange Group companies and are used by FTSE, MTS, FTSE TMX and Russell under licence. 

All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication is accurate, but no responsibility or liability can 

be accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication.

Neither the London Stock Exchange Group companies nor any of their licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either 

as to the results to be obtained from the use of the FTSE MPF Index Series or the fitness or suitability of the Indexes for any particular purpose to which they might be put. 

The London Stock Exchange Group companies do not provide investment advice and nothing in this document should be taken as constituting financial or investment advice. The 

London Stock Exchange Group companies make no representation regarding the advisability of investing in any asset. A decision to invest in any such asset should not be made in 

reliance on any information herein. Indexes cannot be invested in directly. Inclusion of an asset in an index is not a recommendation to buy, sell or hold that asset. The general 

information contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or 

otherwise, without prior written permission of the London Stock Exchange Group companies. Distribution of the London Stock Exchange Group companies’ index values and the 

use of their indexes to create financial products require a licence with FTSE, FTSE TMX, MTS and/or Russell and/or its licensors.The Industry Classification Benchmark (“ICB”) is 

owned by FTSE. FTSE does not accept any liability to any person for any loss

or damage arising out of any error or omission in the ICB.
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Developed 

Emerging* 

ASIA PACIFIC EUROPE, MIDDLE EAST & AFRICA AMERICAS 

(Australia)      Australian Securities 
Exchange 
(Hong Kong / China)  Stock Exchange of Hong Kong 
(Japan)        Tokyo Stock Exchange 
           
(New Zealand)    NZX 
(Singapore)      Singapore Exchange 
(South Korea)     Korea Exchange 

(Austria)      Vienna Stock Exchange 
(Belgium)      Euronext Brussels 
(Denmark)     NASDAQ OMX Copenhagen 
(Finland)      NASDAQ OMX Helsinki 
(France)      Euronext Paris 
(Germany)     Frankfurt Stock Exchange 
(Ireland)      Irish Stock Exchange 
(Israel)       Tel-Aviv Stock Exchange 
(Italy)       Borsa Italiana 
(Luxembourg)    Luxembourg Stock Exchange 
(Netherlands)    Euronext Amsterdam 
(Norway)      Oslo Børs 
(Portugal)     Euronext Lisbon 
(Spain)       Madrid Stock Exchange 
(Sweden)      NASDAQ OMX Stockholm 
(Switzerland)    SIX Swiss Exchange 
(UK)        London Stock Exchange 

(Canada)      Toronto Stock Exchange 
(USA)       New York Stock Exchange 
         NYSE Arca 
         NASDAQ Stock Market 

(India)       National Stock Exchange of 
India 
(Malaysia)     Bursa Malaysia 
(Taiwan)      Taiwan Stock Exchange 
(Thailand)     Stock Exchange of Thailand 
(Philippines)        Philippine Stock Exchange 

(Greece)      Athens Exchange 
(South Africa)    Johannesburg Stock Exchange 

(Brazil)       BM&FBOVESPA 
(Mexico)      Mexican Stock Exchange 

* Based on annualised daily total simple returns.        ** Based on annualised monthly total simple returns. 

Data definitions available from ftserussell.com 

For    further    information    visit   ftserussell.com,  email   

info@ftserussell.com   or   call    your   local   FTSE Russell 

offices: 

 

Sydney      +61 (0)2 8823 3521 

Beijing       +86 10 5833 2202 

Dubai       +971 4 401 9578 

Hong Kong     +852 2164 3333 

London      +44 (0)20 7866 1810 

Milan       +39 02 3604 6953 

New York       +1 866 551 0617 

Paris       +33 (0)1 53 76 82 89 

Rio de Janeiro   +55 21 3736 3726 

San Francisco    +1 866 551 0617 

Seattle      +1 866 551 0617 

Shanghai      +86 21 6058 9131  

Tokyo       +81 (3) 3581 2764 


