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Additional Terms  

All terms listed herein relate to data that is made available by Information Providers and other 
Licensor providers and may be periodically updated.   

  
MerQube Inc.  

To the extent that Licensee refers to any Index(es), for which MerQube has provided index 
calculation services, on a web site, in any brochures, advertisements or other promotional or 
informational or offering materials, Licensee shall include the following disclaimer:  
  
MerQube, Inc. calculates the [Index Name] (the “Index”). MerQube, Inc. does not guarantee the 
accuracy, timeliness, or completeness of the calculations or any data or information relating to 
the Index. MerQube, Inc. makes no warranty, express or implied, as to the Index, or any values 
or data related thereto or results to be obtained therefrom, and expressly disclaims all warranties 
of merchantability and fitness for a particular purpose with respect thereto. To the maximum 
extent permitted by law, MerQube, Inc., its affiliates, and all their respective employees, 
subcontractors, partners, agents, suppliers, and vendors (collectively, the "protected parties") 
shall have no liability, contingent or otherwise, for any injury or damages, whether caused by the 
negligence of a protected party or otherwise, arising in connection with the calculation of the 
Index or any data or values included therein or in connection therewith and shall not be liable for 
any losses (including lost profits), punitive, incidental, or consequential damages.  
  
  
Change Notice 7 March 2022  

London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”) 
continues to evaluate the impact of the Russia—Ukraine related sanctions on the LSE Group 
products and services.  As a reminder, clients/Licensees may be impacted by changes to 
agreements between the LSE Group and its third-party data providers and/or changes to laws, 
regulations, or guidelines applicable to the LSE Group and/or its providers. Where third-party 
providers require the LSE Group to suspend or terminate all or any part of its products/services 
to you, or where the provision of products/services to clients becomes contrary to law, regulation, 
or guidelines applicable to the LSE Group, the LSE Group may suspend or terminate such 
products/services immediately without notice or further obligation or liability to you.  
  

Interactive Data Pricing and Reference Data, LLC  

In the event that Licensee at any time receives Data from Interactive Data Pricing and Reference 
Data, LLC (“IDC”) containing evaluations, rather than market quotations, for certain securities or 
certain other data related to such securities, the following provisions shall also apply:  

(a) Evaluated securities are typically complicated financial instruments. There are many 
methodologies (including computer-based analytical modeling and individual security 
evaluations) available to generate approximations of the market value of such securities, and 
there is significant professional disagreement about which is best. No evaluation method, 
including those used by IDC, may consistently generate approximations that correspond to 
actual "traded" prices of the instruments; (b) IDC’s methodologies used to provide the pricing 
portion of certain Index Data may rely on evaluations; however, Licensee acknowledges that 
there may be errors or defects in IDC’s software, databases, or methodologies that may cause 
resultant evaluations to be inappropriate for use in certain applications; and (c) Licensee 
assumes all responsibility for edit checking, external verification of evaluations, and ultimately 
the appropriateness of use of evaluations and other pricing data provided by IDC via the Data in 
Licensee’s applications, regardless of any efforts made by IDC in this respect. Licensee shall 
indemnify and hold IDC completely harmless in the event that errors, defects, or inappropriate 
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evaluations are made available via the Data.  IDC shall not be liable for any claim that arose 
more than one year prior to the institution of suit therefor.  

  

Standard & Poor’s CUSIP  

Licensee agrees and acknowledges that the CUSIP Database and the information contained 
therein is and shall remain valuable intellectual property owned by, or licensed to, Standard & 
Poor's CUSIP Global Services ("CGS") and the American Bankers Association ("ABA"), and that 
no proprietary rights are being transferred to Licensee in such materials or in any of the 
information contained therein. Licensee agrees that misappropriation or misuse of such 
materials will cause serious damage to CGS and ABA and that in such event money damages 
may not constitute sufficient compensation to CGS and ABA; consequently, Licensee agrees 
that in the event of any misappropriation or misuse, CGS and ABA shall have the right to obtain 
injunctive relief in addition to any other legal or financial remedies to which CGS and ABA may 
be entitled.  

Licensee agrees that Licensee shall not publish or distribute in any medium the CUSIP Database 
or any information contained therein or summaries or subsets thereof to any person or entity 
except in connection with the normal internal processing of security transactions. Licensee 
further agrees that the use of CUSIP numbers and descriptions is not intended to create or 
maintain, and does not serve the purpose of the creation or maintenance of, a master file or 
database of CUSIP descriptions or numbers for itself or for any third party recipient of such 
service and is not intended to create and does not serve in any way as a substitute for the CUSIP 
MASTER TAPE, PRINT, DB, INTERNET, ELECTRONIC, CD-ROM Services and/or any other 
future services developed by the CGS.  

NEITHER CGS, ABA NOR ANY OF THEIR AFFILIATES MAKE ANY WARRANTIES, EXPRESS 
OR IMPLIED, AS TO THE ACCURACY, ADEQUACY OR COMPLETENESS OF ANY OF THE 
INFORMATION CONTAINED IN THE CUSIP DATABASE. ALL SUCH MATERIALS ARE 
PROVIDED TO LICENSEE ON AN "AS IS" BASIS, WITHOUT ANY WARRANTIES AS TO 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE NOR WITH 
RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM THE USE OF SUCH 
MATERIALS. NEITHER CGS, ABA NOR THEIR AFFILIATES SHALL HAVE ANY  
RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR OMISSIONS NOR SHALL THEY BE 
LIABLE FOR ANY DAMAGES, WHETHER DIRECT OR INDIRECT, SPECIAL OR 
CONSEQUENTIAL EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH 
DAMAGES. IN NO EVENT SHALL THE LIABILITY OF CGS, ABA OR ANY OF THEIR 
AFFILIATES PURSUANT TO ANY CAUSE OF ACTION, WHETHER IN CONTRACT, TORT, OR 
OTHERWISE EXCEED THE FEE PAID BY LICENSEE FOR ACCESS TO SUCH  
MATERIALS IN THE MONTH IN WHICH SUCH CAUSE OF ACTION IS ALLEGED TO HAVE 
ARISEN. FURTHERMORE, CGS AND ABA SHALL HAVE NO RESPONSIBILITY OR LIABILITY 
FOR DELAYS OR FAILURES DUE TO CIRCUMSTANCES BEYOND ITS CONTROL.  

Licensee agrees that the foregoing terms and conditions shall survive any termination of its right 
of access to the materials identified above.  

 

PROVEEDOR INTEGRAL DE PRECIOS S.A. DE C.V.   

Prices and terms and conditions for Mexican government bonds contained in the Data are 
provided by Proveedor Integral de Precios S.A. de C.V.   
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Refinitiv Copyright Notice and Disclaimer  

Copyright © 2022 Refinitiv. Refinitiv content is the intellectual property of Refinitiv.  Any copying, 
republication or redistribution of Refinitiv content, including by caching, framing or similar means, 
is expressly prohibited without the prior written consent of Refinitiv.  Refinitiv is not liable for any 
errors or delays in content, or for any actions taken in reliance on any content.  

  

Refinitiv Spot And Forward Rates  

Spot and forward rates provided by Refinitiv. in conjunction with Refinitiv.  Refinitiv shall not be 
liable for any errors in or delays in providing or making available the data contained within this 
service or for any actions taken in reliance on the same, except to the extent that the same is 
directly caused by its or its employees' negligence.  

  

Citigroup Global Markets Inc.  

Certain government bond and mortgage pricing data (as indicated in the FTSE Fixed Income 
Index Guide and/or Factsheet) contained in the Data are provided by Citigroup Global Markets 
Inc. (“Citi”).   Where licensee redistributes, discloses or otherwise makes available to others 
(including in any report or other document in any form, print or electronic) such government bond 
or mortgage pricing data, either on a standalone basis or as part of an Index, Licensee shall also 
disclose that such data is “Citi Trader Pricing.”    

  

Tokyo Stock Exchange  

Licensee acknowledges that all rights in Tokyo Stock Exchange prices vest in Tokyo Stock 
Exchange. In addition, Licensee agrees and acknowledges that any use of Tokyo Stock 
Exchange prices may require Licensee to enter into an additional licence with Tokyo Stock 
Exchange. Licensee agrees that the foregoing additional terms and conditions shall survive any 
termination of Licensee’s right of access to Tokyo Stock Exchange data.  

 

SEDOL  

With respect to SEDOL codes contained in the data provided to Licensee, Licensee may not 
reproduce and/or extract or redistribute such SEDOL codes without the prior written consent of 
the London Stock Exchange. Licensee acknowledges that Licensee will be required to sign a 
separate licence (which may be subject to an additional charge) with the London Stock 
Exchange plc to permit Licensee’s use of SEDOLs.  

  
Monetary Authority of Singapore  
  
Singapore Government Securities (“SGS") prices are reproduced with the permission of the 
Monetary Authority of Singapore. By accessing and using any part of the SGS data, you shall 
be deemed to have accepted to be legally bound by the Terms of Use of the SGS website, 
available athttps://www.mas.gov.sg/terms-of-use.  
  
 Republication or redistribution of SGS data is permissible when in conjunction with and solely 
as part of the dissemination of FTSE fixed income index data.   
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Sustainalytics, B.V. 
 
The ESG-related information, methodologies, data and opinions contained or reflected herein 
are not directed to or intended for use or distribution to India-based clients or users and their 
distribution to Indian resident individuals or entities is not permitted, and Morningstar 
Sustainalytics accepts no responsibility or liability whatsoever for the actions of third parties in 
this respect. 
 
  
Valuation Terms   

Where Licensee receives any Data that includes prices of any securities, whether indicative or 
otherwise (“Valuations”), the Valuation Terms below apply and are binding upon the Licensee.  

(a) VALUATIONS ARE BEING PROVIDED AT LICENSEE’S REQUEST FOR ITS 
INFORMATION PURPOSES ONLY AND IS NOT INTENDED AS AN OFFER OR 
SOLICITATION FOR PURCHASE OR SALE OF A SECURITY OR A CONTRACTUAL 
OBLIGATION (COLLECTIVELY, THE “FINANCIAL INSTRUMENTS”). THE 
VALUATIONS ARE ONLY AN ESTIMATE AS OF THE DATE INDICATED AND THE 
ACTUAL MARKET PRICE OF THE FINANCIAL INSTRUMENTS CAN BE 
DETERMINED ONLY WHEN AND IF EXECUTED IN THE MARKET; CONSEQUENTLY, 
VALUATIONS MAY NOT REFLECT LEVELS AT WHICH: (I) ACTUAL TRANSACTIONS 
MAY OCCUR OR HAVE OCCURRED OR (II) COLLATERAL CALLS MAY BE MADE. 
THERE MAY BE NO OR MAY NOT HAVE BEEN ANY SECONDARY TRADING 
MARKET FOR THE FINANCIAL INSTRUMENTS. VALUATIONS MAY INCORPORATE 
INFORMATION FROM THE MOST ACTIVE MARKETS TO WHICH A SOURCE HAS 
ACCESS AND, CONSEQUENTLY, MAY NOT REPRESENT AN ESTIMATE OF THE 
VALUE OF THE PARTICULAR FINANCIAL INSTRUMENT IN THE MOST ACTIVE 
MARKET TO WHICH OTHERS MAY HAVE ACCESS.  

(b) The Valuations are only an estimate as to the general value of the specified Financial 
Instruments, as of the dates indicated, and are subject to change at any time without 
notice. A Valuation is only one view as to the estimated general value of a particular 
Financial Instrument at a particular point in time.  

(c) The Valuations may take into account a number of factors including, but not limited to, 
any one or more of the following: (i) general interest rate and market conditions; (ii) 
macroeconomic and/or deal-specific credit fundamentals; (iii) valuations of other 
financial instruments which may be comparable in terms of rating, structure, maturity 
and/or covenant protection; (iv) investor opinions about the respective deal parties; (v) 
size of the transaction; (vi) cash flow projections, which in turn are based on assumptions 
about certain parameters that include, but are not limited to, default, recovery, 
prepayment and reinvestment rates; (vii) administrator reports, asset manager 
estimates, broker quotations and/or trustee reports, and (viii) comparable trades, where 
observable. Views of these factors and assumptions may differ from one party to another, 
and part of the valuation process may include the use of proprietary models. The 
Valuations may also take into account such factors as the length of time that has elapsed 
since the transaction relating to the specific Financial Instrument was entered into, 
potential reduction of market and other risks that may be realizable through an unwind, 
and other product pricing considerations relevant to the specific Financial Instrument 
which may lead to the foregoing of the full profit potentially realizable if the transaction 
ran full term (“Early Unwind Considerations”). Accordingly, valuation by other parties 
may be significantly different and are likely to be less attractive if Early Unwind 
Considerations are part of the Valuation. The Valuations are based upon information 
derived from sources believed to be reliable; however, such information has not been 
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independently verified. In addition, reports may be available only periodically and with a 
delay and accordingly, where valuations may rely upon the most recently available 
information in such reports for a transaction, the Valuations may be based on information 
that may not be current as of the valuation date.  

(d) The Valuations are provided as part of the Data in accordance with the terms of the 
relevant Services Contract, and may be discontinued at any time. None of the Licensors 
or Information Providers are acting as Licensee’s advisor, agent or fiduciary in providing 
the Valuations hereunder, and to the extent permitted by law, each of them expressly 
disclaims any responsibility for or liability (including, without limitation liability for any 
direct, punitive, incidental or consequential loss or damage, any act of negligence or 
breach of any warranty) relating to: (i) the accuracy of any models, market data input into 
such models or estimates used in deriving the Valuations, (ii) any errors or omissions in 
computing or disseminating the Valuations, (iii) any changes in market factors or 
conditions or any circumstances beyond their respective control and (iv) any uses to 
which the Valuations are put. Licensee is responsible for its own independent verification 
and should consult with its own auditors and other advisors with respect to the Valuations 
and before deciding the uses to which the Valuations may be put. Specifically, none of 
the Licensors or Information Providers assert that the Valuations are appropriate for the 
purposes of valuing particular Financial Instruments in Licensee’s financial statements 
in accordance with the requirements of Licensee’s local accounting framework (for 
example FASB Statement No. 157 “Fair Value Measurements” under US GAAP or 
International Accounting Standard No. 39 “Financial Instruments: Recognition and 
Measurement”).  

(e) Where Valuations are sent via electronic means, none of the Licensors or Information 
Providers are responsible for any corruption or alteration of the data during transmission 
to Licensee.  

(f) The Valuations supersedes any similar information Licensee may have received orally 
or in other written or electronic format from Licensor.  

(g) Information Providers may make a market in or engage in transactions in the Financial 
Instruments referred to herein. The Valuations may be affected by their respective 
transactions and quotations. They may have a position in the securities or options of any 
issuer referred to herein.   

  

  

UPDATED: 27 November 2023    
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