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Index Decarbonisation Trajectory (Scope 1 & 2)

Base Index: FTSE US Broad Investment-Grade Corporate Bond Index (USBIG Corp)
Index: FTSE US Broad Investment-Grade Paris-aligned Corporate Bond Index (USBIG PAB Corp)
Date of report:  30/09/2025

Achieved results Minimum required
N — T
Wtd avg GHG/EVIC CARR since Base Year y " Wtd avg GHG/EVIC CARR since Base Year GHGJ/EVIC reduction vs. " CARR since Base Year ~ Wtd avg GHG/EVIC GHG/EVIC reduction vs.
Year  Date of weights intensity COVErage  (EvIG-adjusted reduction "aton adustment factor intensity COverage  (EvIG-adjusted reduction Base Index ACHNGShaT® (EVIC-adjusted reduction  intensity target Base Index
(1CO2e/USDm) (%) %) (%) (1CO2e/USDm) (%) %) (reduction %) (%) %) (1CO2e/USDM) (reduction %)
Base Year 2020 30/09/2020 83.12 945% - - 415 98.2% = 50% 35.9% o - -
1% 2021 9/130/2021 772 94.6% 57% 109.2% 34.84 98.0% 7.5% 51% 37.3% % 35.03 50%
v2 2022 9/130/2022 7851 93.7% 85% 124.6% 28.41 98.3% 7.3% 64% 42.9% % 2857 50%
v3 2023 3171022023 87.39 93.7% 7% 117.4% 27.84 95.9% 7.2% 68% 33.9% % 28,01 50%
va 2024 300092024 6316 93.3% 0.2% 1305% 23.43 96.9% 7.2% 63% 37.4% % 2359 50%
Y5 2025  30/09/2025 60.92 93.3% 16% 147.9% 1922 97.2% 71% 68% 32.3% % 1936 50%
6 202%  9/30/2026° - - - . - - - - - % 20.40 50%
v7 2027 9/30/2027* - - - - - - - - - % 1897 50%
v8 2028 9/30/2028° - - - - - - - - - % 1765 50%
Yo 2029  9/30/2029° - - - - - - - - - % 16.41 50%
Y10 2030 9/30/2030° - - - - - - - - - % 1526 50%

Notes:
Base Year: October 2020 profile. The starting point of calculation of the compound annual reduction in GHG intensity.

Wtd avg GHG/EVIC intensity: Sum of weighted average contributions based on GHG emissions per EVIG. Contributions are calculated for each issuer based on (i) the weight of the considered issuer in the index, multiplied by (i) the GHG/EVIG value applicable to this issuer. By default, weighted averages are rebased (result equivalent to rebasing weights to 100% if some values are missing). Private issuers owned by listed parents are
assigned their parents' data when applicable conditions are met. Intensity data are based on the datasets selected for the analysis and on the latest available year of data as of the date of weights with a maximum lag of 2 years. The year of EVIC data is aligned with the year of GHG emissions for each company (GHG: greenhouse gases).

Date of EVIC data: EVIG values correspond to Enterprise Values Including Gash. Values are calculated on an annual basis and based on the information applicable to the fiscal year end date of each year, for each company. All inputs to the EVIG calculation are as of a particular company's fiscal year end, and the year of each specific fiscal year end date determines the assessed year of EVIC. For example, 2021 EVIC may correspond to the
data appiicable 1o the end of December 2021 o the end of March 2021, depending on the company. There are potential specific cases in which the year to which EVIC data s assigned is not the year in which the company's fiscal year ended. Such cases may occur if the fiscal year end is within a short period after the beginning of the calendar year. In such cases, the data for  fiscal year ending at a date in the beginning of a given year may
be classified as the previous year's value.

CARR (Compound annual reduction rate) since Base Year:

werage year-on-year reduction of the weighted average GHG Intensity per EVIC compared to the Base Year value, applying the corresponding EVIC-based nflation adjustment factor.

Inflation adjustment factor: This calculation is based on the Base Index. The inflation adjustment factor considers changes in average EVIC across issuers that have reported emissions intensity values of the current year versus the average EVIC of the Base Year. The calculation is based on issuers that are in both index profiles to avoid changes caused by issuers entering or exiting the index. Iflation adjustment factor = Average EVIC (1
of issuers in both index prolfiles / Average EVIC (10) of issuers in both index profiles. See Appendix B of the index Ground Rules for more detalls.

Active share:

ctive share of the Index relative to the Base Index. It corresponds to the sum of absolute weight differences (sum of the [Index weight minus Base Index weight] values for each constituent, based on absolute values) divided by 2.

out il

Wtd avg GHG/EVIC intensity target: GHG intensity target per EVIC based on the combination of the 7% annual reduction rate
based on the last available inflation adjustment factor.
* Estimated effective dates, subject to potential change.

Link to Index Ground Rules: fiserussell TSE Fixed Income EU Climate Benchmarks Index Series Ground Rules pdf

n adjustment, but in line with the inflation-adjusted 7% annual reduction target since Base Year. This calculat

the applicable inflation adjustment factor of each year in order to reflect a non-adjusted evolution. Beyond the last year of available achieved results, intensity targets are assessed

Glossary:

Carbon intensity scopes: Scope 1 emissions are direct emissions, Scope 2 emissions are indirect emissions related to energy consumption, Scope 3 emissions are other indirect emissions related to a company's activiies and value chain.
Coverage: The coverage rate of a metric provides the share of weights for which data are available based on the data considered for the metric's assessment, within a given universe.

EVIC: Enterprise Value Including Cash

GHG: Greenhouse gases

Disclaimer:

©2025 London Stock Exchange Group pic and its applicable group undertakings (‘LSEG"). LSEG includes (1) FTSE \memaﬂunal Limited (‘FTSE"), (2) Frank Russell Company (‘Russell’, (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Gapital Markets Limited (together, “FTSE Canada’), (4) FTSE Fixed Income Europe Limited (‘FTSE FI Europe”), (5) FTSE Fixed Income LLG (‘FTSE FT"), (6) FTSE (B

Limited (WOFE") (7) Refinitiv Benchmark Services (UK) Limited (‘RBSL"), (8) Refinitiv Limited (‘RL") and (9) Beyond Ratings BR"). Al rights reserve

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL, and BR ‘FTSE@ “Russell®, “FTSE Russel", “FTSE4Good®, “ICBR", “Refinitiv’
and are owned, or used under licence, by FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL or BR. FTSE International Limited is authorised and regulated by the

g) Gonsulting

eyond Ratings MR

“FR™" and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned o licensed by the applicable member of LSEG o their respective
inancial Gonduct Authority as a benchmark administrator. Refinitiv Benchmark Services (UK) Limited is authorised and regulated by the Financial Gonduct Authority as a benchmark administrator.

n
Allinformation is provided for information purposes only. Al information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is” without warranty of any kind. No member of LSEG nor their respective directors, officers, employees, partners or
li

nsors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG: products, including but not limited to i
the information assumes the entie risk of any use it may make or permitto be made of the information.
No responsi an be accepted by any member of LSEG nor their respective directors, officers, employees, partners o licensors for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmi
data or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibilty of such damages, resulting from the use of, or inabillty to use, such information
No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the advisability of investing in any asset or whether such investment creates any legal or compliance
tisks for the investor. A decision to invest in any such asset should not be made in reliance on any information herein. Indices and rates cannot be invested in directly. Inclusion of an asset in an index o rate is not a recommendation to buy, sell or hold that asset nor confirmation that any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication
snumd not be acted upon without obtaining specific legal, tax, and investment advice from a licensed profession:
performance is no guarantee of uture resus. Charts and graphs are provided for llstrative purposes only. Index and/or rate returms shown may ot represen the resalts of the actual rading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prir to the index or ate inception date is back-tested performance, Back-tested performance is ot actual performance, but is

hypumeﬂcal The back-test calculations are based on the same methodology that was in effect when the index or rate was officially launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an index or rate may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

is document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of LSEG nor their licensors assume any duty to and do not undertake to update forward-
looking assessments.
No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written permission of the applicable member of LSEG. Use and distri

jces, rates, data and analytics, or the fitness or suitabilty of the LSEG products for any particular purpose to which they might be put. The user of

, communicating or delivering any such information or

n of LSEG data requires a licence from LSEG and/or its licensors.
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Index Decarbonisation Trajectory (Scope 3)

Base Index: FTSE US Broad Investment-Grade Corporate Bond Index (USBIG Corp)
Index: FTSE US Broad Investment-Grade Paris-aligned Corporate Bond Index (USBIG PAB Corp)
Date of report:  30/09/2025

Achieved results Minimum required
S W
Wtd avg GHG/EVIC CARR since Base Year y " Wtd avg GHG/EVIC CARR since Base Year GHG/EVIC reduction vs. " CARR since Base Year ~ Wtd avg GHG/EVIC GHG/EVIC reduction vs.
Year  Date of weights intensity COVErage  (EVIG-adjusted reduction "aton adustment factor intensity COvErage  (EvIG-adjusted reduction Base Index ACHNG ShaT® (EVIC-adjusted reduction  intensity target Base Index
(1CO2e/USDm) (%) %) (%) (1CO2e/USDm) (%) %) (reduction %) (%) %) (1CO2e/USDM) (reduction %)
Base Year 2020 30/09/2020 4242 69.3% - o 219.00 73.1% = 50% 35.9% o - -
1% 2021 9/130/2021 505.74 68.8% 24.9% 109.2% 185.45 80.0% 7.5% 63% 37.3% % 186.45 50%
v2 2022 9/130/2022 610.50 66.1% 311% 124.6% 15119 80.0% 7.3% 75% 42.9% % 152.07 50%
v3 2023 3171022023 636.63 66.6% 185% 117.4% 14817 77.5% 7.2% 7% 33.9% % 14910 50%
va 2024 300092024 529.79 95.0% 118% 1305% 12473 97.1% 71% 76% 37.4% % 12556 50%
Y5 2025  30/09/2025 500.55 93.0% -10.8% 147.9% 10230 97.0% 71% 80% 32.3% % 103.03 50%
6 202%  9/30/2026° - - - . - - - - - % 10859 50%
v7 2027 9/30/2027* - - - - - - - - - % 100.99 50%
v8 2028 9/30/2028° - - - - - - - - - % 93.92 50%
Yo 2029  9/30/2029° - - - - - - - - - % 87.35 50%
Y10 2030 9/30/2030° - - - - - - - - - % 8123 50%

Notes:
Base Year: October 2020 profile. The starting point of calculation of the compound annual reduction in GHG intensity.

Wtd avg GHGI/EVIC intensity: Sum of weighted average contributions based on GHG emissions per EVIC. Contributions are calculated for each issuer based on () the weight of the considered issuer in the index, multplied by (i) the GHG/EVIC value applicable to this issuer. By default, weighted averages are rebased (result equivalent to rebasing weights to 100% if some values are missing). Private issuers owned by listed parents are
assigned their parents' data when applicable conditions are met. Intensity data are based on the datasets selected for the analysis and on the latest available year of data as of the date of weights with a maximum lag of 2 years. The year of EVIC data is aligned with the year of GHG emissions for each company (GHG: greenhouse gases).

Date of EVIC data: EVIC values correspond to Enterprise Values Including Cash. Values are calculated on an annual basis and based on the information applicable to the fiscal year end date of each year, for each company. Al inputs to the EVIC calculation are as of a particular company's fiscal year end, and the year of each specific fiscal year end date determines the assessed year of EVIC. For example, 2021 EVIC may correspond to the
data appiicable to the end of December 2021 o the end of March 2021, depending on the company. There are potential specific cases in which the year to which EVIC data s assigned is not the year in which the company's fiscal year ended. Such cases may occur if the fiscal year end is within a short period after the beginning of the calendar year. In such cases, the data for  fiscal year ending at a date in the beginning of a given year may
be classified as the previous year's value.

CARR (Compound annual reduction rate) since Base Yea

+ Average year-on-year reduction of the weighted average GHG Intensity per EVIC compared to the Base Year value, applying the corresponding EVIC-based inflation adjustment factor.

Inflation adjustment factor: This calculation is based on the Base Index. The inflation adjustment factor considers changes in average EVIC across issuers that have reported emissions intensity values of the current year versus the average EVIC of the Base Year. The calculation is based on issuers that are in both index profiles to avoid changes caused by issuers entering or exiting the index. Inflation adjustment factor = Average EVIC (1)
of issuers in both index profiles / Average EVIC (10) of issuers in both index profiles. See Appendix B of the index Ground Rules for more detalls.

Active shar

: Active share of the Index relative to the Base Index. It corresponds to the sum of absolute weight differences (sum of the (Index weight minus Base Index weight] values for each constituent, based on absolute values) divided by 2.

Wtd avg GHG/EVIC intensity target: GHG intensity target per EVIG without inflation adjustment, but in line with the inflation-adjusted 7% annual reduction target since Base Year. This calculation s based on the combination of the 7% annual reduction rate with the applicable inflation adjustment factor of each year in order to reflect a non-adjusted evolution. Beyond the last year of available achieved results, intensity targets are assessed
based on the last available inflation adjustment factor.

* Estimated effective dates, subject to potential change.

Link to Index Ground Rules: fiserussell TSE Fixed Income EU Climate Benchmarks Index Series Ground Rules.pdf

Glossary:

Carbon intensity scopes: Scope 1 emissions are direct emissions, Scope 2 emissions are indirect emissions related to energy consumption, Scope 3 emissions are other indirect emissions related to a company's activiies and value chain.
Coverage: The coverage rate of a metric provides the share of weights for which data are available based on the data considered for the metric's assessment, within a given universe.

EVIC: Enterprise Value Including Cash

GHG: Greenhouse gases

Disclaimer:

©2025 London Stock Exchange Group plc and its applicable group undertakings (‘LSEG"). LSEG includes (1) FTSE Intemational Limited (‘FTSE"), (2) Frank Russell Company (“Russell’), (3) FTSE Global Debt Gapital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Ganada’), (4) FTSE Fixed Income Europe Limited (‘FTSE FI Europe”), (5) FTSE Fixed Income LLG (‘FTSE FI), (6) FTSE (Beijing) Consulting

Limited (WOFE") (7) Refinitiv Benchmark Services (UK) Limited (‘RBSL"), (8) Refinitiv Li and (9) Beyond Rati BR"). Al rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL, and BR. “FTSE®", “Russell®", "FTSE Russell®", “FTSE4Good®, “ICBE”, *Refinitiv’, “Beyond Ratings®" , “WMR™" , “FR™" and all other trademarks and service marks used herein (whether registered o unregistered) are trademarks and/or service marks owned or licensed by the applicable member of LSEG or their respective

licensors and are owned, or used under licence, by FTSE, Russell, FTSE Ganada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL or BR. FTSE International Limited is authorised and regulated by the Financial Gonduct Authority as a benchmark administrator. Refinitiv Benchmark Services (UK) Limited is authorised and regulated by the Financial Gonduct Authority as a benchmark administrator.

Allinformation is provided for information purposes only. Al information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is” without warranty of any kind. No member of LSEG nor their respective directors, officers, employees, partners or
-ensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantabilty of any information o LSEG Products, or of results to be obtained from the use of LSEG products, including but not limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The user of

the information assumes the entie risk of any use it may make or permit to be made of the information.

No responsibility or | an be accepted by any member of LSEG nor their respective directors, officers, employees, partners o licensors for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmi

data or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibilty of such damages, resulting from the use of, or inabilfty to use, such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the advisability of investing in any asset or whether such investment creates any legal or compliance

risks for the investor. A decision to invest in any such asset should not be made in reliance on any information herein. Indices and rates cannot be invested in directly. Inclusion of an asset in an index o rate is not a recommendation to buy, sell or hold that asset nor confirmation that any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication

should ot be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and/or rate returns shown may not represent the results of the actual trading of investable assets. Gertain returns shown may reflect back-tested performance. Al performance presented prior to the index o rate inception date is back-tested performance. Back-tested performance is not actual performance, but is

hypothetical. The back-test calculations are based on the same methodology that was in effect when the index or rate was offcially launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an index or rate may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of LSEG nor their licensors assume any duty to and do not undertake to update forward-

looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and/or its licensors.

9, communicating or delivering any such information or

FTSE
RUSSELL

An LSEG Business




