FTSE
RUSSELL

An LSEG Business

FTSE Russell Factsheet

FTSE StepStone Global Private Market Daily Indices

Date as at: 30 September 2025

The FTSE StepStone Private Market Indices are designed to provide daily benchmarks for private market

valuations across various asset classes and strategies. These indices leverage StepStone’s fund-level data and

FTSE Russell's index model to deliver transparent, rules-based insights into private market performance.
parent gsiep P FEATURES

The FTSE StepStone Global Private Market Daily Index series tracks approximately 5,000 private market funds

across private equity, debt, infrastructure, and real estate, representing around $4.4 trillion in NAV across more than Coverage

45 countries. It serves as a comprehensive benchmark for the overall private market landscape. FTSE StepStone

Global Private Market Daily Market Index Coverage is global, including four

The index series encompasses a dual-framework of complementary daily methodologies for each strategy. The asset classes — prlvat.e equity, private
Daily Cash-Adjusted Index adheres to private market industry conventions by rolling forward the reported NAVs debt, real estate and infrastructure
using real-time cash flows and foreign FX adjustments. The Daily Market Index systematically calibrates the Daily

Cash-Adjusted Index by incorporating mark-to-market valuations derived from public market indices, identified Objective

through empirical analysis of historical cross-asset correlations and optimized for predictive accuracy. This
approach enables dynamic daily performance tracking and a valuation framework synchronized with public market

! Designed to provide a daily benchmark
signals

for private market performance,
enabling portfolio monitoring, risk
management, and strategic allocation.

Weighting Method
Performance - Total Return (USD)

Funds are weighted by reported NAVs
8000 to reflect actual market size.

Transparency
Built on institutional-grade fund-level

data from StepStone, with daily
updates and rules-based methodology.

6000

4000 Rebalancing and Divisor
Adjustments

The index is reconstituted and
rebalanced daily

2000

Scalability

Supports multiple index variants

' ' ' ' ' ' including daily cash-adjusted indices
2010 2012 2015 2018 2021 2024

and daily market indices.
FTSE StepStone Global Private FTSE StepStone Global Private —— Russell 2000 Index Selection Criteria
—— Market Daily Cash-Adjusted Market Daily Market Index
Index

Year-On-Year Performance - Total Return

2015| 2016| 2017| 2018| 2019| 2020| 2021| 2022| 2023| 2024

FTSE StepStone Global Private 746 6.06 16.05 13.12 1290 21.16 3340 -428 433 746
Market Daily Cash-Adjusted
Index

FTSE StepStone Global Private 7.46 830 19.11 7.89 13.15 21.33 33.75 2.00 9.27 -354
Market Daily Market Index

Russell 2000 Index -4.41 2131 1465 -11.01 2552 19.96 14.82 -20.44 16.93 11.54

Source: FTSE Russell as at 30 Sep 2025. Past performance is no guarantee of future results. lof4
Returns shown before the index launch date reflect hypothetical historical performance. Please see disclaimer for important
legal information.



FTSE StepStone Global Private Market Daily Indices

Performance - Total Return (USD)

1M 3M 6M YTD 3YR 5YR 10YR 15YR

FTSE StepStone Global
Private Market Daily Cash- 0.05 0.00 3.64 5.56 19.75 69.25 192.18  425.65
Adjusted Index

FTSE StepStone Global

Private Market Daily Market 2.87 6.99 11.29 13.17 28.84 82.50 215.77  469.28
Index
Russell 2000 Index 311  12.39 21.95 10.39 52.94 72.78 15391  342.18

Return/Risk Ratio and Drawdown - Total Return (USD)

Return/Risk Ratio Drawdown (%)

1y 3YR 5YR 10YR 1YR 3YR 5YR  10YR
FTSE StepStone Global Private
Market Daily Cash-Adjusted 1.82 6.50 7.97 2291 -1.05 -1.05 -5.64 -9.19
Index
FTSE StepStone Global Private
Market Daily Market Index 0.82 1.84 5.45 15.71 -11.77 -13.10 -19.93 -33.15
Russell 2000 Index 0.46 2.56 3.34 7.38 -27.51 -27.51 -31.92  -41.75

Annualised Performance and Volatility - Total Return (USD)

Annualised Return (%) Volatility (%pa)

1Y 3YR 5YR 10YR 1YR 3YR 5YR 10YR
FTSE StepStone Global Private
Market Daily Cash-Adjusted 6.02 6.19 11.10 11.32 3.31 3.04 8.68 8.39
Index
FTSE StepStone Global Private
Market Daily Market Index 13.70 8.81 12.79 12.19 16.68 15.70 15.14 13.74
Russell 2000 Index 10.76 15.21 11.56 9.77  23.36 20.68 21.76  20.85

NAV Size By Country (Top 10)

Country Reported NAV USD Percentage
UNITED STATES 3,054,255,751,580.67 68.95%
UNITED KINGDOM 564,349,534,966.63 12.74%
CHINA 135,939,756,370.02 3.07%
FRANCE 129,315,258,120.25 2.92%
SWEDEN 128,186,100,613.66 2.89%
CANADA 120,725,444,235.66 2.73%
HONG KONG 84,780,754,807.15 1.91%
NETHERLANDS 26,002,309,870.11 0.59%
SWITZERLAND 23,847,505,472.23 0.54%
KOREA, REPUBLIC OF 23,065,853,355.13 0.52%

Date as at: 30 September 2025

INFORMATION

Index Universe

The Private Market Index Universe
includes all of the private asset funds
covered by StepStone Group

Index Launch

30 October, 2025

Base Date

31 March, 2006

Base Value

1000

Base Currency

usb

Review and Rebalance:

The index is reconstituted and
rebalanced daily. The additions and
deletions of funds from the Index are
evaluated for on a daily-basis based on
the latest available data from SSG

History

31 March, 2006

Source: FTSE Russell as at 30 Sep 2025. Past performance is no guarantee of future results.
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Returns shown before the index launch date reflect hypothetical historical performance. Please see disclaimer for important

legal information.



FTSE StepStone Global Private Market Daily Indices Date as at: 30 September 2025

NAV Size By Region

North America 3,174,989,866,095.03 71.67%
Europe 920,783,021,735.56 20.79%
Asia Australia 303,159,568,061.77 6.84%
Latin America 19,568,069,215.09 0.44%
Middle East 9,940,544,978.36 0.22%
Africa 1,339,175,660.10 0.03%

I North America [l Asia Australia [ Others
I Europe

NAV Size By Asset Class

Asset Class Reported NAV USD Percentage
Private Equity 3,130,437,206,067.91 70.67%
Real Assets 640,107,703,064.70 14.45%
Real Estate 351,021,183,024.43 7.92%
Private Debt 308,214,153,588.87 6.96%

14.45%

Il Private Equity [ Real Estate [ Private Debt
I Real Assets

Source: FTSE Russell as at 30 Sep 2025. Past performance is no guarantee of future results. 30f4
Returns shown before the index launch date reflect hypothetical historical performance. Please see disclaimer for important
legal information.
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Date as at: 30 September 2025

© 2025 London Stock Exchange Group plc and its applicable group undertakings (“LSEG”). LSEG includes (1) FTSE International
Limited (“FTSE”), (2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. “FTSE Canada”, (4) FTSE Fixed
Income LLC (“FTSE FI”), (5) FTSE (Beijing) Consulting Limited (“WOFE”). All rights reserved. FTSE Russell® is a trading name of
FTSE, Russell, FTSE Canada, FTSE FI, WOFE, and other LSEG entities providing LSEG Benchmark and Index services. “FTSE®”",
“Russell®”, “FTSE Russell®”, “FTSE4Good®”, “ICB®”, “Refinitiv’ , “Beyond Ratings®”, “WMR™” , “FR™” and all other trademarks
and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned or licensed by the
applicable member of LSEG or their respective licensors. FTSE International Limited is authorised and regulated by the Financial
Conduct Authority as a benchmark administrator. All information is provided for information purposes only. All information and data
contained in this publication is obtained by LSEG, from sources believed by it to be accurate and reliable. Because of the possibility of
human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is" without warranty of
any kind. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction,
warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of
any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not limited to indices,
rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The
user of the information assumes the entire risk of any use it may make or permit to be made of the information. No responsibility or
liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any
loss or damage in whole or in part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other
circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting, communicating or
delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special,
consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such
damages, resulting from the use of, or inability to use, such information. No member of LSEG nor their respective directors, officers,
employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting financial or
investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any
representation regarding the advisability of investing in any asset or whether such investment creates any legal or compliance risks for
the investor. A decision to invest in any such asset should not be made in reliance on any information herein. Indices and rates cannot
be invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation
that any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information
contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed
professional. Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index
and/or rate returns shown may not represent the results of the actual trading of investable assets. Certain returns shown may reflect
back-tested performance. All performance presented prior to the index or rate inception date is back-tested performance. Back-tested
performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in
effect when the index or rate was officially launched. However, back-tested data may reflect the application of the index or rate
methodology with the benefit of hindsight, and the historic calculations of an index or rate may change from month to month based on
revisions to the underlying economic data used in the calculation of the index or rate. No part of this information may be reproduced,
stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG
and/or its licensors

Data definitions available from
info@ftserussell.com

To learn more, visit Iseg.com/ftse-
russell; email info@ftserussell.com; or
call your regional Client Services Team
office:

EMEA
+44 (0) 20 7866 1810

North America
+1 877 503 6437

Asia-Pacific

Hong Kong +852 2164 3333
Tokyo +81 3 6441 1430
Sydney +61 (0) 2 7228 5659

Source: FTSE Russell as at 30 Sep 2025. Past performance is no guarantee of future results.
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legal information.



