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The FTSE Canada Bank Credit Spread Index Series captures the yield differential, or spread, between a basket of Canadian Bank
bonds and their benchmark Government of Canada securities as a measure of Canadian financial sector credit risk. It also offers
insights into credit risk dynamics within the Canadian investment grade market, facilitating informed decision making for investors.

The FTSE Canada Bank Credit Spread Index Series has been selected by the Montreal Exchange to serve as the foundation for a
new, first-of-its-kind credit derivative product, Canada Bank Credit Index Futures (BCS) which was listed for trading on April 8,
2026, providing market participants with a tool to manage credit exposure, hedge risk, and implement strategic investment views.

Each BCS contract tracks a specific FTSE Canada Bank Credit Spread Index series tied to a basket of up to 24 Canadian bank
bonds. The index is calculated using market cap-weighted credit spreads over benchmark GoC bonds and reflects a duration of ~3—
3.5 years. New Index series are published ahead of each roll period, providing complete visibility into the contract’s underlying
components and ensuring price transparency throughout the lifecycle.

BCS Index Tickers

Contract Expiry | Futures Contract | FTSE Index Ticker | FTSE Index Name | Bloomberg Ticker
Mar, 2026 BCS M26 BCSM26 FTSE Canada Bank Credit Spread Index H26 BCSH26IX
Jun, 2026 BCS M26 BCSM26 FTSE Canada Bank Credit Spread Index M26 BCSM26IX
Sep, 2026 BCS U26 BCSU26 FTSE Canada Bank Credit Spread Index U26 BCSU261X
Dec, 2026 BCS 726 BCSZ26 FTSE Canada Bank Credit Spread Index Z26 BCSZ261X

BCS M26 Index Holdings

CUSIP Issuer Coupon Maturity Term Benchmark (CAI.I\)m$‘;li“|ton)
06368L5G7 BMO 4.42 Jul 17, 2029 1.5-3.5 Year Canada 4 2029 2.000
06369ZCK8 BMO 4.976 Jul 03, 2029 1.5-3.5 Year Canada 4 2029 1.000
06418MX74 BNS 3.807 Nov 15, 2027 1.5-3.5 Year Canada 2.75 2027 1.750
06418MQT4 BNS 4.95 Aug 01, 2029 1.5-3.5 Year Canada 4 2029 1.000
13607L4C4 C.LB.C. 3.65 Dec 10, 2027 1.5-3.5 Year Canada 2.75 2027 1.250
13607LYA5 C.LB.C. 5.3 Jan 16, 2029 1.5-3.5 Year Canada 3.25 2028 1.173
63306AJF4 Nat Bank 3.522 Jul 17, 2028 1.5-3.5 Year Canada 3.5 Year 2028 1.000
779926QY3 RBC 3.411 Jun 12, 2028 1.5-3.5 Year Canada 3.5 Year 2028 2.000
7800867G3 RBC 4.829 Aug 08, 2029 1.5-3.5 Year Canada 4 2029 1.176
89116CFF9 TD 5.177 Apr 09, 2029 1.5-3.5 Year Canada 4 2029 1.750
89117GX51 TD 5.491 Sep 08, 2028 1.5-3.5 Year Canada 3.25 2028 1.500
06368MRF3 BMO 3.731 Jun 03, 2030 3.5+ Year Canada 1.25 2030 1.500
06369ZCL6 BMO 4.077 Mar 05, 2030 3.5+ Year Canada 2.75 2030 1.250
06418Y4L9 BNS 3.616 Jan 30, 2031 3.5+ Year Canada 0.5 2030 2.500
13607QQT2 C.1.B.C. 3.65 Jan 13, 2031 3.5+ Year Canada 0.5 2030 3.000
13607PG57 C.LB.C. 4.15 Apr 02, 2030 3.5+ Year Canada 2.75 2030 1.240
63309ZNN4 Nat Bank 4.26 Feb 15, 2030 3.5+ Year Canada 3.5 Year 2029 1.000
63306AJG2 Nat Bank 3.542 Jan 13, 2030 3.5+ Year Canada 3.5 Year 2029 1.000
779926 WF7 RBC 3.572 Dec 09, 2030 3.5+ Year Canada 0.5 2030 2.750
779926NA8 RBC 4.214 Jul 03, 2030 3.5+ Year Canada 1.25 2030 1.250
89116C7J0 TD 3.687 Jan 09, 2031 3.5+ Year Canada 0.5 2030 3.000

Source: FTSE Russell as of March 31, 2026. Past performance is no guarantee of future results.

FTSE Canada BCS Index Overview: https://www.Iseg.com/en/ftse-russell/indices/canada-fixed-income/ftse-canada-bank-credit-spread-index
MX BCS Futures Overview: https://www.m-x.ca/en/markets/interest-rate-derivatives/bcs

Please reach out to fi.index@ftserussell.com for access to the indices or more information.
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© 2026 London Stock Exchange Group plc and its applicable group undertakings (“LSEG”). LSEG includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell Company (“Russell”), (3)
FTSE Global Debt Capital Markets Inc. “FTSE Canada”, (4) FTSE Fixed Income LLC (“FTSE FI”), (5) FTSE (Beijing) Consulting Limited (“WOFE”), FTSE EU SAS ("FTSE EU"). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE Fl, WOFE, FTSE EU and other LSEG entities providing LSEG Benchmark and Index services. “FTSE®”, “Russell®”, “FTSE
Russell®”, “FTSE4Good®”, “ICB®”, “Refinitiv”, “WMR™”, “FR™” and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service marks
owned or licensed by the applicable member of LSEG or their respective licensors.

FTSE International Limited is authorised as a Benchmark Administrator and regulated in the United Kingdom (UK) by the Financial Conduct Authority ("FCA") according to the UK Benchmark
Regulation, FCA Reference Number 796803. FTSE EU SAS is authorised as Benchmark Administrator and regulated in the European Union (EU) by the Autorité des Marches Financiers (“AMF”)
according to the EU Benchmark Regulation.

Allinformation is provided for information purposes only. Allinformation and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and reliable.
Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is" without warranty of any kind. No member of LSEG
nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy,
timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not limited to indices, rates, data and
analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The user of the information assumes the entire risk of any use it may make or
permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in part caused
by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing,
transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental
damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting financial or
investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the advisability of investing in any asset or
whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made in reliance on any information herein. Indices and rates
cannot be invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation that any particular investor may lawfully buy, sell or
hold the asset or an index or rate containing the asset. The general information contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice
from a licensed professional.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and/or rate returns shown may not represent the results of the actual
trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index or rate inception date is back-tested performance. Back-
tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index or rate was officially
launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an index or rate may change from
month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate. Such
forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of LSEG nor their
licensors assume any duty to and do not undertake to update forward-looking assessments. No part of this information may be reproduced, stored in a retrieval system or transmitted in any form
or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a
licence from LSEG and/or its licensors.

The information contained in this report should not be considered “research” as defined in recital 28 of the Commission Delegated Directive (EU) 2017/593 of 7 April 2016 supplementing
Directive 2014/65/EU of the European Parliament and of the Council (“MiFID I1”) and is provided for no fee.





