MARCH 2017 INTERIM UPDATE

FTSE Country Classification

FTSE Russell today announces the March 2017 results of the FTSE Country Classification interim review.

The FTSE Country Classification interim review is conducted every March to keep investors fully informed on the markets which have been placed on the
Watch List, in the previous September, as part of the Annual Review. In order to ensure that the potential, as well as the confirmed, movement of
markets between categories is completely transparent for investors, FTSE Russell maintains a Watch List of countries that are being considered for
promotion or demotion between the various market classifications.

The following markets remain included on the Watch List at this mid-point review:

China A- Share: Possible inclusion as Secondary Emerging

Kuwait: Possible inclusion as Secondary Emerging

Mongolia: Possible inclusion as Frontier

Nigeria: Possible reclassification from Frontier to Standalone

Poland: Possible reclassification from Advanced Emerging to Developed
e Romania: Possible reclassification from Frontier to Secondary Emerging
Saudi Arabia: Possible inclusion as Secondary Emerging

FTSE Russell announces that Argentina and Kazakhstan, previously ‘Unclassified’, will be designated as Frontier markets within the FTSE Country
Classification scheme. The promotion of Argentina and Kazakhstan to Frontier market status will be implemented in conjunction with the FTSE Frontier
Index Series annual review in September 2017.

FTSE Country Classification Changes March 2017

FTSE Russell confirms that the second 50% tranche of Qatar as a Secondary Emerging market was implemented into FTSE indexes in conjunction with
the March 2017 FTSE Global Equity Index Series (GEIS) semi-annual review which was effective from the open on Monday 20 March 2017.

Progress of Watch List markets since September 2016

Poland
There have been no changes to the assessment of Poland against the Quality of Markets criteria. Poland is retained on the Watch List as an Advanced
Emerging market, and will be reviewed for possible promotion to Developed status at the Annual Review in September 2017.

China A

There have been no changes to the assessment of the China A-shares market against the criteria in the Quality of Markets matrix. FTSE Russell
acknowledges the efforts of the Chinese authorities to increase accessibility to the China A market to foreign investors, including the recent launch of
the Shenzhen-Hong Kong Connect programme. The China A-shares market is retained on the Watch List, and will be reviewed for possible addition to
the FTSE Global Equity Index Series as a Secondary Emerging market at the Annual Review in September 2017.

Kuwait
There have been no changes to the assessment of Kuwait against the Quality of Markets criteria. FTSE Russell awaits full implementation of the planned
enhancements to the settlement cycle and the delivery versus payment process scheduled for March 2017.

Kuwait is retained on the Watch List, and will be reviewed for possible addition to the FTSE Global Equity Index Series as a Secondary Emerging market
at the Annual Review in September 2017.
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Romania

Romania was added to the Watch List in September 2016. There have been no changes to the assessment of Romania against the Quality of Markets
criteria. Romania is retained on the Watch List as a Frontier market, and will be reviewed for possible promotion to the FTSE Global Equity Index Series
as a Secondary Emerging market at the Annual Review in September 2017.

Saudi Arabia

Following engagement with the local market authorities, the FTSE Russell Country Classification Advisory Committee endorsed the following criteria

rating changes:

¢ “No or selective incidences of foreign ownership restrictions” — upgraded from ‘Not Met’ to ‘Restricted’

¢ “No objection to or significant restrictions or penalties applied to the investment of capital or the repatriation of capital or income” — upgraded from
‘Not Met’ to ‘Restricted”

« “Custody — Sufficient competition to ensure high quality custodian services” — upgraded from ‘Not Met’ to ‘Restricted’

* “Brokerage — Sufficient competition to ensure high quality brokerage services” — upgraded from ‘Not Met’ to ‘Pass’

FTSE Russell acknowledges the recent easing of QFI rules and awaits the planned enhancements to the settlement cycle and the delivery versus
payment process which are scheduled for April 2017. Saudi Arabia is retained on the Watch List, and will be reviewed for possible addition to the FTSE
Global Equity Index Series as a Secondary Emerging market at the Annual Review in September 2017.

Argentina

Argentina was added to the Watch List in September 2016. Following engagement with the local market authorities, the FTSE Russell Country

Classification Advisory Committee endorsed the following criteria rating changes:

¢ “Formal stock market regulatory authorities actively monitor market” — upgraded from ‘Restricted’ to ‘Pass’

¢ “Fair and non-prejudicial treatment of minority shareholders” — upgraded from ‘Not Met’ to ‘Restricted’

¢ “No objection to or significant restrictions or penalties applied to the investment of capital or the repatriation of capital or income” — upgraded from
‘Not Met’ to ‘Pass’ following the removal of the 120 day limit on cash inflows and associated restrictions.

Argentina now meets the requirements for Frontier market status within the FTSE Country Classification scheme. FTSE Russell is pleased to announce
that Argentina will be assigned Frontier market status within the FTSE Country Classification scheme in conjunction with the FTSE Frontier annual review
in September 2017.

Kazakhstan

The FTSE Russell Country Classification Advisory Committee has endorsed an upgrade for the “Clearing and Settlement” criterion from ‘Restricted’ to
‘Pass’. A T+2 settlement cycle for international investors has recently been introduced. Kazakhstan now meets the requirements for Frontier market
status within the FTSE Country Classification scheme.

FTSE Russell is pleased to announce that Kazakhstan will be assigned Frontier market status within the FTSE Country Classification scheme in conjunction
with the FTSE Frontier annual review in September 2017.

Mongolia

There have been no changes to the assessment of Mongolia against the Quality of Markets criteria due to the limited demonstrable progress in
addressing the outstanding criteria required for attaining Frontier market status. Mongolia is retained on the Watch List and will be reviewed for possible
addition to the FTSE Global Equity Index Series as a Frontier market at the Annual Review in September 2017.

Nigeria

Nigeria was added to the Watch List in September 2016 as a result of FTSE Russell index user reports of there being significant delays in their ability to
repatriate capital from Nigeria. Limited progress has been made to address this concern and FTSE Russell continues to engage with the Nigerian
authorities. Index changes for Nigerian domestic listed securities within FTSE Russell indexes have been suspended since June 2016.

Nigeria is retained on the Watch List, and will be reviewed for possible reclassification to Standalone market status at the Annual Review in September
2017.

FTSE Russell, supported by the FTSE Russell Country Classification Advisory Committee, will continue to engage with and closely monitor the progress
of the Watch List countries.

In reaching its March 2017 interim assessments, FTSE Russell is grateful to the authorities in the world’s financial markets for their cooperation and
constructive engagement and to market participants across the globe for sharing their experiences of working within international equity markets.
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Other Markets (being monitored, not on the Watch List)

Egypt

In the third quarter of 2016, FTSE Russell index users reported significant delays in their ability to
repatriate capital in the form of US Dollars from Egypt. FTSE Russell commenced productive
engagement with the Egyptian authorities to convey the concerns of foreign portfolio investors
and to ascertain the potential longevity of these delays.

Since the beginning of 2017, FTSE Russell index users have reported an improvement in the
repatriation process with the previous back-log of repatriation requests being cleared. As a result,
the previously announced suspension of index changes for domestically-listed Egyptian securities
within FTSE Russell indexes has been lifted. FTSE Russell will continue to monitor the market.

September 2017 Annual Review

FTSE Russell welcomes comments from all market participants on their experiences and
perceptions of market practices across the globe, in particular for those countries on the current
Watch List. Data collection and analysis for the Annual Review will close in July and the results
will be announced in September 2017. Following the Annual Review a minimum of six months’
notice is provided before country classification changes are implemented.

For full information about the FTSE country classification process, including details of the criteria
for a market to be assigned Developed, Emerging and Frontier status and an assessment of each
of the markets classified in FTSE equity indexes, please visit the country classification area of

www.ftserussell.com.

© 2017 London Stock Exchange Group companies.
London Stock Exchange Group companies includes FTSE International Limited (‘FTSE”), Frank Russell Company (‘Russell"), MTS Next Limited (‘MTS"), and FTSE TMX Global Debt
Capital Markets Inc (‘FTSE TMX"). All rights reserved.

“FTSE®”", “Russell®’, "MTS®", “FTSE TMX®" and “FTSE Russell" and other service marks and trademarks related to the FTSE or Russell indexes are trade marks of the London Stock
Exchange Group companies and are used by FTSE, MTS, FTSE TMX and Russell under licence. All information is provided for information purposes only. Every effort is made to ensure that all
information given in this publication is accurate, but no responsibility or liability can be accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss
from use of this publication. Neither the London Stock Exchange Group companies nor any of their licensors make any claim, prediction, warranty or representation whatsoever, expressly or
impliedly, either as to the results to be obtained from the use of the FTSE Country Classification or the fitness or suitability of the FTSE Country Classification for any particular purpose to which
it might be put.

The London Stock Exchange Group companies do not provide investment advice and nothing in this document should be taken as constituting financial or investment advice. The London
Stock Exchange Group make no regarding the
information herein. Indexes cannot be invested in directly. Inclusion of an asset in an index is not a recommendation to buy, sell or hold that asset. The general information contained in this

of investing in any asset. A decision to invest in any such asset should not be made in reliance on any

publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without
prior written permission of the London Stock Exchange Group companies. Distribution of the London Stock Exchange Group companies' index values and the use of their indexes to create
financial products require a licence with FTSE, FTSE TMX, MTS and/or Russell and/or its licensors. The Industry Classification Benchmark (“ICB”) is owned by FTSE. FTSE does not accept
any liability to any person for any loss or damage arising out of any error or omission in the ICB.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of the actual trading of
investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is back-tested performance. Back-tested

is not actual butis The back-test are based on the same methodology that was in effect when the index was officially launched. However,
back- tested data may reflect the application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based on

revisions to the underlying economic data used in the calculation of the index.

Data definitions available from
info@ftserussell.com

To learn more, visit www.ftserussell.com;
email info@ftserussell.com; or
call your regional Client Services Team office:

EMEA
+44 (0) 20 7866 1810

North America
+1 877 503 6437

Asia-Pacific

Hong Kong +852 2164 3333
Tokyo +81 3 3581 2764
Sydney +61 (0) 2 8823 3521
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