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“Together with our investors and partners, our mission is to 
deliver sustainable and resilient infrastructure that improve 
the quality of people’s lives over the long term.” 
– THIERRY DÉAU, CEO AND FOUNDER, MERIDIAM 

 

 

 

 

ABOUT THE CLIENT   

Client profile 
Meridiam is a global investor and 
asset manager specializing in 
developing, financing, and managing 
long-term public and private 
infrastructure projects. 

Client objectives 
As a global investor, Meridiam was 
looking to better integrate the 
structural and cyclical macroeconomic 
conditions when:  

• making a decision about investing 
in a new infrastructure project  

• monitoring ongoing infrastructure 
projects’ exposure to multiple risks  

• for assessing the systemic risks 
linked to its entire business 
portfolio 

With a strong focus on Sustainability 
and ESG throughout the business, 
Meridiam was looking to incorporate 
these factors into investment decision-
making and reporting 

Solution 
Identification of macro-level financial 
and ESG-related risks in Meridiam’s 
investment portfolios 

Monitoring the portfolios’ sensitivity to 
different risks and time horizons 
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Client profile 
Meridiam is an independent investment Benefit Corporation under French law and 
an asset manager. The firm specializes in the development, financing, and long-
term management of sustainable public infrastructure in three core sectors: mobility 
of people and goods, energy transition and environment, and social infrastructure. 

As a greenfield specialist, Meridiam's originality lies in its ability to invest in projects 
with a positive economic, social and environmental impact, both in Europe, Africa 
and the Americas. 

Its impact strategy focuses on 5 pillars: 

• Providing resilient infrastructure and developing sustainable cities 

• Accelerating the energy transition 

• Avoiding and reducing greenhouse gas emissions 

• Promoting good working conditions, inclusion, diversity and gender equality 

• Protecting and enhancing biodiversity 

The Paris-based firm was founded in 2005. To date it currently manages US$8 
billion and more than 80 projects and assets throughout the world, worth more than 
US$65 billion of capital deployed. 

Objective: Identification of macro and ESG-related 
risks and opportunities 
• Meridiam’s specialization in the development, financing and management of 

infrastructure projects of public initiatives means that its investments are done 
with a long-term perspective in mind, over 25 years.  

• The time horizon in infrastructure investments requires taking into account the 
macroeconomic and financial context of the countries (current and future) in 
which these infrastructure projects are carried out.  

• This means that identifying systemic country risks is of particular importance 
and requires both structural and cyclical analysis inherent to the study of 
country risk.  

• In addition, long-term issues related to energy, climate and natural capital are 
relevant to Meridiam's investment horizon.  

• With this in mind, Meridiam sought data that would provide a global analysis of 
systemic and long term risks present within the countries that make up its 
investment universe. 

Solution: Beyond Ratings data and analytics 
The client decided to use Beyond Ratings to perform an enhanced country risk 
analysis due to Beyond Ratings’ unique expertise in ESG augmented credit risk. 
The Beyond Ratings Sovereign Risk Monitor was well-matched as a data model 
solution for the client, providing a comprehensive assessment of country 
creditworthiness incorporating both financial and extra-financial factors, consistent 
with Meridiam’s objectives. 
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Sovereign Risk Monitor 

 

 

The client uses Beyond Ratings’ data and research to monitor and report on its 
investment portfolios’ exposure to long-term and systemic risks, including those 
related to climate change. 

The client has also relied on Beyond Ratings’ expertise in energy-climate issues 
to anticipate potential risks and opportunities related to climate change on 
forthcoming infrastructure projects and in its investment portfolios through 
specific research projects conducted on an ad-hoc basis. 

 

Additional information 

Further information on our range of 
products and services is available at 
beyond-ratings.com 

http://www.beyond-ratings.com/
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About Beyond Ratings 

Founded in 2014, Beyond Ratings, a highly regarded provider of Environmental, Social and Governance (ESG) data 
for fixed income, provides innovative services to assist the financial sector in the transition towards a sustainable 
economy. Beyond Ratings leverages in-house expertise on climate/ESG, data science, and financial risk assessment 
for over 175 countries and 10,000 companies. Beyond Ratings is part of the Information Services Division (ISD) of 
London Stock Exchange Group (LSEG), which also includes the global index provider, FTSE Russell. 

Beyond Ratings is wholly owned by London Stock Exchange Group. 

  To learn more, visit beyond-ratings.com; email sales@beyond-ratings.com; or call your 
regional Client Service Team office 

  EMEA 
+44 (0) 20 7866 1810 

North America 
+1 877 503 6437 

Asia-Pacific 
Hong Kong +852 2164 3333 
Tokyo +81 3 4563 6346 
Sydney +61 (0) 2 8823 3521 

 

© 2020 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International 
Limited (“FTSE”), (2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited 
(together, “FTSE Canada”), (4) MTSNext Limited (“MTSNext”), (5) Mergent, Inc. (“Mergent”), (6) FTSE Fixed Income LLC (“FTSE FI”), (7) The Yield 
Book Inc (“YB”) and (8) Beyond Ratings S.A.S. (“BR”). All rights reserved.  

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB and BR. “FTSE®”, “Russell®”, “FTSE Russell®”, 
“MTS®”, “FTSE4Good®”, “ICB®”, “Mergent®”, “The Yield Book®”, “Beyond Ratings®”  and all other trademarks and service marks used herein (whether 
registered or unregistered) are trademarks and/or service marks owned or licensed by the applicable member of the LSE Group or their respective 
licensors and are owned, or used under licence, by FTSE, Russell, MTSNext, FTSE Canada, Mergent,  FTSE FI, YB or BR.  FTSE International 
Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator. 

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from 
sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such 
information and data is provided "as is" without warranty of any kind. No member of the LSE Group nor their respective directors, officers, employees, 
partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, 
completeness, merchantability of any information or of results to be obtained from the use of FTSE Russell products, including but not limited to 
indexes, data and analytics, or the fitness or suitability of the FTSE Russell products for any particular purpose to which they might be put. Any 
representation of historical data accessible through FTSE Russell products is provided for information purposes only and is not a reliable indicator of 
future performance. 

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors 
for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved 
in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data 
or from use of this document  or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any 
member of the LSE Group is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.  

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing 
contained herein or accessible through FTSE Russell products, including statistical data and industry reports, should be taken as constituting financial 
or investment advice or a financial promotion.  

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not 
represent the results of the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented 
prior to the index inception date is back-tested performance. Back-tested performance is not actual performance, but is hypothetical. The back-test 
calculations are based on the same methodology that was in effect when the index was officially launched. However, back-tested data may reflect the 
application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based on 
revisions to the underlying economic data used in the calculation of the index. 

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that 
ultimately may prove to be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors 
that may cause actual results to differ materially. No member of the LSE Group nor their licensors assume any duty to and do not undertake to update 
forward-looking assessments.  

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, 
photocopying, recording or otherwise, without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE 
Group data requires a licence from FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB, BR and/or their respective licensors.  

http://www.beyond-ratings.com/
mailto:sales@beyond-ratings.com
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