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Yield Book
Structuring Tool Suite

For more than 30 years, Yield Book has been a trusted source for analysing residential mortgage-backed
securities (RMBS). Building upon this legacy, we have introduced an enhanced framework for analysing and
valuing Agency collaterised Mortgage Obligation (CMO), Credit Risk Transfer (CRT), and Non-Agency RMBS
deals within our product suite. The Yield Book Structuring Tool provides issuers and traders the framework to
create new issue deals in the primary market. Newly structured deals can be analysed within the Structuring
Tool using our prepayment and credit models to calculate metrics including OAS.

This tool allows clients to load collateral, create structures, and post new issue deals to Yield Book

Features
pre-settlement

The Structuring Tool creates replines using the logic the Yield Book modelling team uses like LTV, FICO,
and DTl stratification

Easy data ingestion

Client workflow The Structuring Tool allows clients the ability to create a servicing strip and Senior, Mezzanine, and
recreation Subordinate structures without creating the full capital structure

Ability to implement different functions using the Structuring Tool:

— Specify generic collateral or import mortgage pools or REMICs. Slice up the cash flows into individual
CMO tranches, based on waterfall rules, in an intuitive “point-and-click” interface

— Focus on structure and pricing, while the Yield Book Structuring Tool automatically writes the tranche
speak file

— Create triggers for CAS and STACR deals

Capabilities — Ability to replicate any existing structure/tranche available in the marketplace

— Clients will be able to handle large quantities of collateral with the Structuring Tool’s Excel-based
functionality and perform several tasks simultaneously without heavy application memory consumption

— Save multiple deal variations within the Add-In

— Access Yield Book’s prepayment and credit models directly in the tool for estimating deal arbitrage

— Input pre-settlement deals into Yield Book on your own schedule which will help with marketing
and distribution
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Slice up cash flows into
tranches and define each
tranche’s characteristics,
such as coupon, pay order,
notional, and more.

Run a structured deal
against our prepayment
model and calculate
metrics including OAS
within the tool.

Group collateralised
securities , cut the
collateral into tranches,
evaluate each tranche’s
analytics, and calculate
deal arbitrage.

Source: Yield Book. For illustrative purposes only.
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The Yield Book Structuring Tool for Agency CMO
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The Yield Book Structuring Tool for CRT
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The Yield Book Structuring Tool for Non-Agency
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Analyse deals pre-issuance on Yield Book Add-in

The Yield Book Add-In delivers the power of fixed income analytics directly inside the Microsoft Excel® spreadsheet environment. Perform
advanced customised analysis in the Yield Book Add-In to see a side-by-side comparison of the multiple versions of an Agency CMO, CRT,
or Non-Agency RMBS deal that were created using the structuring tool. Utilising bespoke assumptions, clients can run their deals against
Yield Book models and perform risk, OAS, scenario analysis and cashflow analyses.

Yield Book Add-In inserts an intuitive drop-down menu inside Excel. Users can customise templates to perform complex calculations from
risk measures, scenario and cash flow analysis and return attribution to historical analysis at the individual security, sector, portfolio and
benchmark-level. The system uses an internet connection to interact with Yield Book’s comprehensive database and powerful calculation
engine, allowing users to calculate analytics directly inside their spreadsheets.

Contact us

To learn more, contact us at sales@yieldbook.com or visit our website: solutions.yieldbook.com

Americas +1 646 989 2200 Asia-Pacific
EMEA +44 20 7334 8963 Tokyo +813 64411015
APAC +886 2 8729 5130

© 2023 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). All rights reserved.

“The Yield Book®” is a trademark and/or service mark owned or licensed by The Yield Book Inc., and all other trademarks and service marks used herein (whether registered or
unregistered) are trademarks and/or service marks owned or licensed by the applicable member of the LSE Group or their respective licensors. Microsoft and Excel are trademarks
of the Microsoft group of companies.

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from sources believed by it to be
accurate and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided “as is” without warranty
of any kind.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly
or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to be obtained from the use of the Yield Book products, including
but not limited to data and analytics or the fitness or suitability of the Yield Book products for any particular purpose to which they might be put. Any representation of historical
data accessible through Yield Book products is provided for information purposes only and is not a reliable indicator of future performance.

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in
whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing,
editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special,
consequential or incidental damages whatsoever, even if any member of the LSE Group is advised in advance of the possibility of such damages, resulting from the use of, or
inability to use, such information.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained herein or accessible
through Yield Book products, including statistical data and industry reports, should be taken as constituting financial or investment advice or a financial promotion. Past
performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be
inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially.
No member of the LSE Group nor their licensors assume any duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or
otherwise, without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE Group data requires a licence from Yield Book and/or their
respective licensors.
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